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HBCE - HSBC Gbl Inv Fd - US Inc Focused (Parent)

Report as at 27/06/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE - HSBC Gbl Inv Fd - US Inc Focused (Parent)

Replication Mode

Physical replication

ISIN Code LU2083900584
Total net assets (AuM) 681,650,100
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 27/06/2025

Currently on loan in USD (base currency)

29,533,003.40

Current percentage on loan (in % of the fund AuM)

4.33%

Collateral value (cash and securities) in USD (base currency)

35,829,211.69

Collateral value (cash and securities) in % of loan 121%
Securities lending statistics

12-month average on loan in USD (base currency) 4,725,779.46
12-month average on loan as a % of the fund AuM 0.77%

12-month maximum on loan in USD

20,999,083.45

12-month maximum on loan as a % of the fund AuM 0.87%
Gross Return for the fund over the last 12 months in (base currency fund) 62,745.92
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0102%

Collateral data - as at 27/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATOO00A39UWS ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR Aa1 203.20 237.91 0.00%
ATO000A3D3Q8 ATGV 3.200 07/15/39 AUSTRIA GOV AT EUR Aa1 51,549.91 60,354.71 0.17%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR Aa3 262.73 307.60 0.00%
BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR Aa3 5,046.57 5,908.54 0.02%
BE0003739530 UCB SA ODSH UCB SA COM BE EUR Aa3 21,268.79 24,901.53 0.07%
CHO0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF Aaa 153,631.99 192,071.46 0.54%
CH0024608827 PARTNERS GROUP ODSH PARTNERS GROUP COM CH CHF Aaa 154,453.49 193,098.50 0.54%
CH0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF Aaa 105,104.59 131,402.27 0.37%
CHO0038863350 NESTLE ODSH NESTLE COM CH CHF Aaa 147,395.33 184,274.36 0.51%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR Aaa 0.90 1.06 0.00%
DE0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR Aaa 25,787.99 30,192.62 0.08%
DE0007037129 RWE ODSH RWE COM DE EUR Aaa 660,572.10 773,398.72 2.16%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR Aaa 26,486.25 31,010.13 0.09%
DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR Aaa 26,636.99 31,186.62 0.09%
EUOO0A3K4DT4 EUUNI 2.500 10/04/52 MTN EU BND BE EUR Aa3 4.82 5.64 0.00%
EUOOOA3K4EDG6 EIB 3.000 11/15/28 EIB GOV SuU EUR 19,888.54 23,285.53 0.06%
EUOOOA3K4EUO EUUNI 3.250 02/04/50 MTN EU BND BE EUR Aa3 47,058.23 55,095.84 0.15%
EUOOOA3K4EWG6 EUUNI 2.875 12/06/27 MTN EU BND BE EUR Aa3 300,941.01 352,342.14 0.98%
EUO00A4D72W2 EIB 2.500 05/14/32 MTN EIB GOV SuU EUR 12,965.81 15,180.39 0.04%
EUOOOA4EA8Y7 EUUNI 3.750 10/12/45 MTN EU BND BE EUR Aa3 1,997.15 2,338.27 0.01%
EUOOOA4EBBPO EIB 2.250 08/14/28 MTN EIB GOV SuU EUR 29,229.95 34,222.47 0.10%
F14000074984 VALMET ODSH VALMET COM Fl EUR Aa1 979,145.40 1,146,384.77 3.20%
F14000148630 FIGV 0.750 04/15/31 FINLAND GOV Fl EUR Aa1 9,090.18 10,642.79 0.03%
FR0000052292 HERMES INTL ODSH HERMES INTL COM FR EUR Aa3 24,574.00 28,771.27 0.08%
FR0000121014 LVMH ODSH LVMH COM FR EUR Aa3 978,799.34 1,145,979.60 3.20%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR Aa3 128,884.25 150,897.86 0.42%
FR0011461037 FRGV 3.250 05/25/45 FRANCE GOV FR EUR Aa3 134,510.44 157,485.01 0.44%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR Aa3 0.81 0.95 0.00%
FR0013250560 FRGV 1.000 05/25/27 FRANCE GOV FR EUR Aa3 174,866.80 204,734.29 0.57%
FR0013524014 FRGV 0.100 03/01/36 FRANCE GOV FR EUR Aa3 44,065.96 51,592.49 0.14%
FRO0014001N38 FRGV 0.100 07/25/31 FRANCE GOV FR EUR Aa3 2.33 2.73 0.00%
FRO01400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR Aa3 128.68 150.66 0.00%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR Aa3 124,689.69 145,986.86 0.41%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR Aa3 398.71 466.82 0.00%
FRO001400XLW2 FRGV 2.400 09/24/28 FRANCE GOV FR EUR Aa3 6.15 7.20 0.00%
GBO00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP Aa3 223,233.75 306,578.07 0.86%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP Aa3 2,366,704.51 3,250,313.64 9.07%
GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP Aa3 2,366,686.62 3,250,289.07 9.07%
IE000S9YS762 LINDE ODSH LINDE COM us usSD Aa1 637.87 637.87 0.00%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1 4,523,460.85 31,324.82 0.09%
JP1120271N56 JPGV 0.005 03/10/32 JAPAN GOV JP JPY A1 468,861,623.34 3,246,851.84 9.06%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1 1,424,685.13 9,865.90 0.03%
JP1201211A9%4 JPGV 1.900 09/20/30 JAPAN GOV JP JPY A1 264,671,374.80 1,832,840.86 5.12%
JP1300011W09 JPGV 2.800 09/20/29 JAPAN GOV JP JPY A1 4,557,151.21 31,558.13 0.09%
JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1 4,559,574.66 31,574.91 0.09%
JP1300031000 JPGV 2.300 05/20/30 JAPAN GOV JP JPY A1 4,579,725.82 31,714.46 0.09%
JP1300091319 JPGV 1.400 12/20/32 JAPAN GOV JP JPY A1 4,573,266.58 31,669.73 0.09%
JP1300111372 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1 4,561,797.82 31,590.30 0.09%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR Aa3 26,591.09 31,132.88 0.09%
NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR Aaa 978,843.00 1,146,030.72 3.20%
US0188021085 ALLIANT ENERGY ODSH ALLIANT ENERGY COM us usSD Aa1 274,781.85 274,781.85 0.77%
US02079K3059 ALPHABET ODSH ALPHABET COM us usSD Aa1 1,339,381.71 1,339,381.71 3.74%
US02079K3059 ALPHABET ODSH ALPHABET COM us usSD Aa1 274,557.50 274,557.50 0.77%
US0378331005 APPLE ODSH APPLE COM us usSD Aa1 273,835.00 273,835.00 0.76%
US11135F1012 BROADCOM ODSH BROADCOM COM us usSD Aa1 193,171.54 193,171.54 0.54%
US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM us usSD Aa1 274,229.43 274,229.43 0.77%
US3377381088 FISERV ODSH FISERV COM us usSD Aa1 235.34 235.34 0.00%
US37940X1028 GLOBAL PAYMENTS ODSH GLOBAL PAYMENTS COM us usSD Aa1 8,058.71 8,058.71 0.02%
US4180561072 HASBRO ODSH HASBRO COM us usSD Aa1 198.61 198.61 0.00%




Collateral data - as at 27/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US459058KH57 IBRD 4.624 01/24/29 FRN MTN IBRD GOV SuU UsD 17,186.53 17,186.53 0.05%
US4612021034 INTUIT ODSH INTUIT COM us UsD Aal 1,061.41 1,061.41 0.00%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us uUsD Aal 93,537.66 93,537.66 0.26%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD Aal 273,269.18 273,269.18 0.76%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD Aal 1,370,686.81 1,370,686.81 3.83%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD Aal 274,636.76 274,636.76 0.77%
US912810SC36 UST 3.125 05/15/48 US TREASURY GOV us uUsD Aal 3,250,189.24 3,250,189.24 9.07%
US912810TF57 UST 2.375 02/15/42 US TREASURY GOV us uUsD Aal 293.59 293.59 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us UsD Aal 36,341.11 36,341.11 0.10%
UsS912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us UsD Aal 55,524.55 55,524 .55 0.15%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us UsD Aal 3,249,629.00 3,249,629.00 9.07%
US912810UK24 UST 4.750 05/15/55 US TREASURY GOV us UsD Aal 3,250,209.18 3,250,209.18 9.07%
US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV us UsD Aal 911,268.03 911,268.03 2.54%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us UsD Aal 1,413.89 1,413.89 0.00%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us UsD Aal 195.24 195.24 0.00%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us UsD Aal 381,117.64 381,117.64 1.06%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us UsD Aal 279,687.37 279,687.37 0.78%
US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV us UsD Aal 184,314.93 184,314.93 0.51%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us UsD Aal 8,742.47 8,742.47 0.02%
US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV us UsD Aal 820,977.64 820,977.64 2.29%
US91324P1021 UNITEDHEALTH ODSH UNITEDHEALTH COM us UsD Aal 274,298.10 274,298.10 0.77%
XS2016138765 IBRD 0.500 06/21/35 MTN IBRD GOV SuU EUR 7,079.68 8,288.90 0.02%
Total: 35,829,211.69 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | HSBC BANK PLC (PARENT) 9,270,233.36
2 | GOLDMAN SACHS INTERNATIONAL (PARENT) 1,991,122.71
3 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 1,282,790.87
4 | STANDARD CHARTERED BANK (PARENT) 1,250,468.15
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 974,404.21




	Report 1

