
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Global Government Bond

Report as at 23/10/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Global Government Bond

Replication Mode Physical replication

ISIN Code LU1066053866

Total net assets (AuM) 3,407,447,794

Reference currency of the fund USD

Securities lending data - as at 23/10/2025

Currently on loan in USD (base currency) 718,433,052.96

Current percentage on loan (in % of the fund AuM) 21.08%

Collateral value (cash and securities) in  USD (base currency) 933,288,814.36

Collateral value (cash and securities) in % of loan 130%

Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000338476 BEGV 1.600 06/22/47 BELGIUM GOV BE EUR AA3 38,588.50 44,806.87 0.00%

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 2,491,166.70 2,892,607.97 0.31%

BE0008071202 BEGV 03/28/35 BELGIUM GOV BE EUR AA3 198,843.45 230,886.25 0.02%

BE0008077266 BEGV 03/28/41 BELGIUM GOV BE EUR AA3 119,872.82 139,189.83 0.01%

BE0008519804 BEGV 06/22/32 BELGIUM GOV BE EUR AA3 101,210.45 117,520.09 0.01%

BE0008522832 BEGV 06/22/35 BELGIUM GOV BE EUR AA3 89,187.89 103,560.15 0.01%

BE0008523848 BEGV 06/22/36 BELGIUM GOV BE EUR AA3 85,341.30 99,093.70 0.01%

BE0008526874 BEGV 06/22/39 BELGIUM GOV BE EUR AA3 284,909.24 330,821.20 0.04%

BE0008538028 BEGV 06/22/51 BELGIUM GOV BE EUR AA3 132,058.72 153,339.44 0.02%

BE0008545098 BEGV 06/22/58 BELGIUM GOV BE EUR AA3 26,398.77 30,652.82 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 894,535,243.28

12-month average on loan as a % of the fund AuM 23.06%

12-month maximum on loan in USD 1,047,561,048.58

12-month maximum on loan as a % of the fund AuM 26.41%

Gross Return for the fund over the last 12 months in  (base currency fund) 2,030,701.67

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0524%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0008547110 BEGV 06/22/60 BELGIUM GOV BE EUR AA3 24,147.72 28,039.03 0.00%

BE0008552169 BEGV 06/22/65 BELGIUM GOV BE EUR AA3 19,261.85 22,365.81 0.00%

BMG0450A1053 ARCH CAPITAL GRP ODSH ARCH CAPITAL GRP COM US USD AAA 6,171,568.59 6,171,568.59 0.66%

CA0213611001 ALTAGA ODSH ALTAGA COM CA CAD AAA 5,005,110.88 3,576,647.76 0.38%

CA02215R1073 ALTUS GRP ODSH ALTUS GRP REI CA CAD AAA 12,402,719.99 8,862,972.62 0.95%

CA04045U1021 ARITZI ODSH ARITZI COM CA CAD AAA 17,031,719.60 12,170,851.60 1.30%

CA0467894006 ATCO ODSH ATCO COM CA CAD AAA 2,062,138.99 1,473,602.68 0.16%

CA04682R1073 ATHABASCA OIL ODSH ATHABASCA OIL COM CA CAD AAA 5,552,749.99 3,967,990.18 0.43%

CA05577W2004 BRP ODSH BRP COM CA CAD AAA 17,031,686.76 12,170,828.14 1.30%

CA0636711016 BMO ODSH BMO COM CA CAD AAA 15,633,670.18 11,171,806.74 1.20%

CA0641491075 BANK NOVA ODSH BANK NOVA COM CA CAD AAA 15,633,823.57 11,171,916.35 1.20%

CA0717341071 BAUSCH HEALTH ODSH BAUSCH HEALTH COM CA CAD AAA 7,866,000.00 5,621,036.57 0.60%

CA07317Q1054 BAYTEX ENERGY ODSH BAYTEX ENERGY COM CA CAD AAA 3,659,197.95 2,614,859.59 0.28%

CA09228F1036 BLACKBERRY ODSH BLACKBERRY COM CA CAD AAA 7,615,599.98 5,442,100.94 0.58%

CA135087P998 CAGV 2.750 12/01/55 CANADA GOV CA CAD AAA 2,101,569.37 1,501,779.59 0.16%

CA135087S703 CAGV 3.500 12/01/57 CANADA GOV CA CAD AAA 2,121,145.38 1,515,768.60 0.16%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 15,633,734.57 11,171,852.75 1.20%

CA1363751027 CA NATL RLWY ODSH CA NATL RLWY COM CA CAD AAA 39,960,128.72 28,555,472.28 3.06%

CA14042M1023 CAPITAL PWR ODSH CAPITAL PWR COM CA CAD AAA 17,031,683.47 12,170,825.79 1.30%

CA14179V5036 CARGOJET ODSH CARGOJET COM CA CAD AAA 6,300,503.99 4,502,334.52 0.48%

CA24477T1003 DEFINITY FINCL ODSH DEFINITY FINCL COM CA CAD AAA 17,031,735.43 12,170,862.92 1.30%

CA2499061083 DESCARTES ODSH DESCARTES COM CA CAD AAA 17,031,666.72 12,170,813.82 1.30%

CA2861812014 ELEMENT FLEET ODSH ELEMENT FLEET COM CA CAD AAA 17,031,722.40 12,170,853.61 1.30%

CA2918434077 EMPIRE COMPANY ODSH EMPIRE COMPANY COM CA CAD AAA 7,498,080.09 5,358,121.33 0.57%

CA29269R1055 ENERFLEX ODSH ENERFLEX COM CA CAD AAA 17,031,731.63 12,170,860.21 1.30%

CA39138C1068 GREAT WEST LIFE ODSH GREAT WEST LIFE COM CA CAD AAA 17,031,693.95 12,170,833.28 1.30%

CA4436281022 HUDBAY MINERALS ODSH HUDBAY MINERALS COM CA CAD AAA 2,093,499.80 1,496,013.09 0.16%

CA4495861060 IGM FINANCIAL ODSH IGM FINANCIAL COM CA CAD AAA 7,230,110.66 5,166,630.61 0.55%

CA46579R1047 IVANHOE MINES ODSH IVANHOE MINES COM CA CAD AAA 7,892,499.99 5,639,973.44 0.60%

CA62910L1022 NFI GROUP ODSH NFI GROUP COM CA CAD AAA 3,147,120.08 2,248,929.20 0.24%

CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 15,633,865.80 11,171,946.53 1.20%

CA6665111002 NORTHLAND PWR CA ODSH NORTHLAND PWR CA COM CA CAD AAA 5,586,749.98 3,992,286.55 0.43%

CA68272K1030 ONEX CORP ODSH ONEX CORP COM CA CAD AAA 17,031,646.82 12,170,799.60 1.30%

CA683234SL32 ONTAR 5.850 03/08/33 MTN ONTARIO BND CA CAD AAA 1,171.53 837.18 0.00%

CA7481932084 QUEBECOR ODSH QUEBECOR COM CA CAD AAA 17,031,745.46 12,170,870.09 1.30%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 15,633,857.86 11,171,940.86 1.20%

CA7847301032 SSR MINING ODSH SSR MINING COM CA CAD AAA 11,296,799.98 8,072,683.17 0.86%

CA87262K1057 TMX GRP ODSH TMX GRP COM CA CAD AAA 8,832,501.42 6,311,697.62 0.68%

CA87505Y4094 TAMARACK VALLEY ODSH TAMARACK VALLEY COM CA CAD AAA 17,031,727.73 12,170,857.41 1.30%



Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

CA8910546032 TOREX GOLD ODSH TOREX GOLD COM CA CAD AAA 4,385,664.00 3,133,991.57 0.34%

CA8911021050 TOROMONT INDUST ODSH TOROMONT INDUST COM CA CAD AAA 8,577,503.82 6,129,476.57 0.66%

CA89679A2092 TRISURA GROUP ODSH TRISURA GROUP COM CA CAD AAA 17,031,735.09 12,170,862.68 1.30%

CA95083R1001 WESDOME GOLD ODSH WESDOME GOLD COM CA CAD AAA 2,218,186.61 1,585,114.17 0.17%

CH0010645932 GIVAUDAN ODSH GIVAUDAN COM CH CHF 1,181,007.99 1,484,373.45 0.16%

CH0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 1,153.45 1,449.74 0.00%

CH0432492467 ALCON ODSH ALCON COM CH CHF 609.20 765.68 0.00%

DE0001108595 DEGV PO STR 07/04/42 GERMANY GOV DE EUR AAA 114,234.65 132,643.10 0.01%

DE0001108835 DEGV PO STR 08/15/48 GERMANY GOV DE EUR AAA 1,305,051.94 1,515,355.70 0.16%

DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 221,662.62 257,382.64 0.03%

DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 219,459.78 254,824.82 0.03%

DE0001142057 DEGV PO STR 01/04/28 GERMANY GOV DE EUR AAA 2,491,167.44 2,892,608.83 0.31%

DE0001142131 DEGV PO STR 01/04/30 GERMANY GOV DE EUR AAA 89,101.65 103,460.01 0.01%

DE0003811535 DEGV IO STR 08/15/35 GERMANY GOV DE EUR AAA 2,057,861.86 2,389,477.83 0.26%

DE0006047004 HEIDELBERG MATER ODSH HEIDELBERG MATER COM DE EUR AAA 1,283,757.99 1,490,630.31 0.16%

DE000BU22114 DEGV 2.000 12/16/27 GERMANY GOV DE EUR AAA 1,828.17 2,122.78 0.00%

DE000BU27014 DEGV 2.500 11/15/32 GERMANY GOV DE EUR AAA 69,689.96 80,920.21 0.01%

DE000BU2Z015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 1,094.04 1,270.34 0.00%

DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 11,919.59 1,852.96 0.00%

FR0010371401 FRGV 4.000 10/25/38 FRANCE GOV FR EUR AA2 63,165.08 73,343.88 0.01%

FR0010809632 FRGV 04/25/52 FRANCE GOV FR EUR AA2 82,914.82 96,276.21 0.01%

FR0010809939 FRGV 10/25/33 FRANCE GOV FR EUR AA2 239,576.26 278,182.99 0.03%

FR0010809962 FRGV 10/25/34 FRANCE GOV FR EUR AA2 18,314.14 21,265.39 0.00%

FR0010810184 FRGV 04/25/28 FRANCE GOV FR EUR AA2 157,988.24 183,447.40 0.02%

FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 21,236.64 24,658.83 0.00%

FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 221,662.37 257,382.35 0.03%

FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 737,093.62 855,873.22 0.09%

FR0014001NN8 FRGV 0.500 05/25/72 FRANCE GOV FR EUR AA2 121,430.03 140,997.98 0.02%

FR001400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 221,527.17 257,225.37 0.03%

FR0128983972 FRGV 12/17/25 FRANCE GOV FR EUR AA2 184,393.99 214,108.32 0.02%

FR0128983980 FRGV 01/14/26 FRANCE GOV FR EUR AA2 27,190.26 31,571.85 0.00%

GB0007099541 ORD GBP0.05 PRUDENTIAL PLC CST GB GBP AA3 495,570.51 661,859.19 0.07%

GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 9,413,678.99 12,572,438.98 1.35%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,375,288.87 1,836,767.05 0.20%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,375,289.64 1,836,768.08 0.20%

GB00BD0XH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 212.30 283.54 0.00%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 1,372,297.19 1,832,771.51 0.20%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,375,289.54 1,836,767.95 0.20%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,375,289.94 1,836,768.48 0.20%



Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 180,122.22 240,562.23 0.03%

IT0000072618 INTESA SANPAOLO ODSH INTESA SANPAOLO COM IT EUR 1,084.34 1,259.08 0.00%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 10,033,898.17 66,062.47 0.01%

JP1024751R89 JPGV 0.900 08/01/27 JAPAN GOV JP JPY A1 39,059,146.83 257,162.65 0.03%

JP1103451GC0 JPGV 0.100 12/20/26 JAPAN GOV JP JPY A1 152,532,067.59 1,004,260.31 0.11%

JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1 66,952,691.29 440,811.77 0.05%

JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1 60,682,672.84 399,530.41 0.04%

JP12011419C6 JPGV 2.100 12/20/29 JAPAN GOV JP JPY A1 66,975,759.39 440,963.65 0.05%

JP1201751M13 JPGV 0.500 12/20/40 JAPAN GOV JP JPY A1 26,690,716.98 175,729.79 0.02%

JP1201861PA6 JPGV 1.500 09/20/43 JAPAN GOV JP JPY A1 172,126.34 1,133.27 0.00%

JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1 66,957,941.04 440,846.33 0.05%

JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1 6,264,713.92 41,246.43 0.00%

JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1 26,684,294.75 175,687.50 0.02%

JP1300711M79 JPGV 0.700 06/20/51 JAPAN GOV JP JPY A1 66,976,014.98 440,965.33 0.05%

JP1300821Q49 JPGV 1.800 03/20/54 JAPAN GOV JP JPY A1 13,598,848.98 89,533.86 0.01%

JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1 10,504,575.08 69,161.38 0.01%

JP1742811R19 JPGV 01/20/26 JAPAN GOV JP JPY A1 66,975,037.24 440,958.89 0.05%

JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1 2,259,499.49 14,876.38 0.00%

JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1 1,840,601,586.66 12,118,390.19 1.30%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 11,599,691.15 1,492,748.47 0.16%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 11,599,724.99 1,492,752.82 0.16%

NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 2,491,166.65 2,892,607.91 0.31%

NL0011819040 NLGV 0.500 07/15/26 NETHERLANDS GOV NL EUR AAA 744,877.32 864,911.24 0.09%

NL0015000LS8 NLGV 01/15/29 NETHERLANDS GOV NL EUR AAA 30,046.13 34,887.94 0.00%

NL0015001DQ7 NLGV 2.500 01/15/30 NETHERLANDS GOV NL EUR AAA 101,629.12 118,006.23 0.01%

NL0015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 180,477.18 209,560.34 0.02%

NL0015001XZ6 NLGV 2.500 07/15/34 NETHERLANDS GOV NL EUR AAA 2,491,166.77 2,892,608.05 0.31%

NO0012837642 NOGV 3.000 08/15/33 NORWAY GOV NO NOK AAA 15,222,305.57 1,519,091.26 0.16%

NO0013148338 NOGV 3.625 04/13/34 NORWAY GOV NO NOK AAA 15,222,418.79 1,519,102.56 0.16%

NO0013238246 NOGV 3.625 05/31/39 NORWAY GOV NO NOK AAA 15,222,555.70 1,519,116.22 0.16%

NO0013475558 NOGV 3.750 06/12/35 NORWAY GOV NO NOK AAA 15,168,191.14 1,513,690.97 0.16%

SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK AAA 26,055,032.42 2,773,672.24 0.30%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 33,515,601.81 33,515,601.81 3.59%

US0311621009 AMGEN ODSH AMGEN COM US USD AAA 395,296.09 395,296.09 0.04%

US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM US USD AAA 49,472,245.34 49,472,245.34 5.30%

US0378331005 APPLE ODSH APPLE COM US USD AAA 33,515,598.00 33,515,598.00 3.59%

US0382221051 APPLIED ODSH APPLIED COM US USD AAA 1,472,844.54 1,472,844.54 0.16%

US0527691069 AUTODESK ODSH AUTODESK COM US USD AAA 63,502,946.82 63,502,946.82 6.80%

US0530151036 ADP ODSH ADP COM US USD AAA 49,471,995.08 49,471,995.08 5.30%



Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US0844231029 W R BERKLEY ODSH W R BERKLEY COM US USD AAA 491,646.86 491,646.86 0.05%

US0846707026 BERKSHIRE ODSH BERKSHIRE COM US USD AAA 33,515,756.88 33,515,756.88 3.59%

US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM US USD AAA 49,472,319.19 49,472,319.19 5.30%

US1264081035 CSX ODSH CSX COM US USD AAA 767,567.30 767,567.30 0.08%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD AAA 12,562,529.42 12,562,529.42 1.35%

US20030N1019 COMCAST ODSH COMCAST COM US USD AAA 1,335,015.78 1,335,015.78 0.14%

US3377381088 FISERV ODSH FISERV COM US USD AAA 14,041,502.57 14,041,502.57 1.50%

US4932671088 KEYCORP ODSH KEYCORP COM US USD AAA 184,346.59 184,346.59 0.02%

US6826801036 ONEOK ODSH ONEOK COM US USD AAA 1,858,818.49 1,858,818.49 0.20%

US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM US USD AAA 9,270,357.59 9,270,357.59 0.99%

US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM US USD AAA 12,562,637.56 12,562,637.56 1.35%

US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM US USD AAA 5,095,412.72 5,095,412.72 0.55%

US8740541094 TAKE-TWO ODSH TAKE-TWO COM US USD AAA 49,472,318.31 49,472,318.31 5.30%

US88160R1014 TESLA ODSH TESLA COM US USD AAA 4,254,535.15 4,254,535.15 0.46%

US912810SE91 UST 3.375 11/15/48 US TREASURY GOV US USD AAA 34,125,197.24 34,125,197.24 3.66%

US912810SJ88 UST 2.250 08/15/49 US TREASURY GOV US USD AAA 73,250.43 73,250.43 0.01%

US912810SN90 UST 1.250 05/15/50 US TREASURY GOV US USD AAA 73,118.68 73,118.68 0.01%

US912810TS78 UST 3.875 05/15/43 US TREASURY GOV US USD AAA 73,124.96 73,124.96 0.01%

US912810TW80 UST 4.750 11/15/43 US TREASURY GOV US USD AAA 309.98 309.98 0.00%

US912810UL07 UST 5.000 05/15/45 US TREASURY GOV US USD AAA 108.17 108.17 0.00%

US9128285M81 UST 3.125 11/15/28 US TREASURY GOV US USD AAA 73,269.14 73,269.14 0.01%

US91282CFJ53 UST 3.125 08/31/29 US TREASURY GOV US USD AAA 8,531,304.91 8,531,304.91 0.91%

US91282CFV81 UST 4.125 11/15/32 US TREASURY GOV US USD AAA 3,338.53 3,338.53 0.00%

US91282CHP95 UST 1.375 07/15/33 US TREASURY GOV US USD AAA 73,294.37 73,294.37 0.01%

US91282CKL45 UST 2.125 04/15/29 US TREASURY GOV US USD AAA 18,638.78 18,638.78 0.00%

US91282CMF58 UST 4.250 01/15/28 US TREASURY GOV US USD AAA 102.81 102.81 0.00%

US92343V1044 VERIZON ODSH VERIZON COM US USD AAA 49,472,319.22 49,472,319.22 5.30%

US9884981013 YUM! BRANDS ODSH YUM! BRANDS COM US USD AAA 2,165,166.95 2,165,166.95 0.23%

Unknown Company Description UNK CAD 17,031,687.99 12,170,829.02 1.30%

Total: 933,288,814.36 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

2 NATIONAL BANK FINANCIAL INC (PARE 224,500,011.01

1 RBC DOMINION SECURITIES INC (PARE 231,825,133.43

3 TD SECURITIES INC (PARENT) 152,091,806.14

Top 5 borrowers in last Month

No. Counterparty Market Value

1 RBC DOMINION SECURITIES INC (PARENT) 295,414,603.05

2 NATIONAL BANK FINANCIAL INC (PARENT) 203,986,574.70

3 TD SECURITIES INC (PARENT) 147,327,279.91

4 NBC Global Finance Limited (Parent) 56,972,154.62

5 BARCLAYS BANK PLC (PARENT) 45,171,593.31


	Report 1

