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Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 611,068,367
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 16/05/2025

Currently on loan in USD (base currency)

84,031,386.74

Current percentage on loan (in % of the fund AuM) 13.75%
Collateral value (cash and securities) in USD (base currency) 89,857,906.29
Collateral value (cash and securities) in % of loan 107%

Securities lending statistics

12-month average on loan in USD (base currency)

94,424,109.87

12-month average on loan as a % of the fund AuM

13.28%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 220,758.64
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0310%

Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A1XML2 ATGV 2.100 09/20/17 AUSTRIA GOV AT EUR AA1 641.05 718.87 0.00%
AUO000000RIA1 ORICA ODSH ORICA COM AU AUD AAA 154,030.34 98,972.47 0.11%
AUOOOOOOREH4 REECE ODSH REECE COM AU AUD AAA 866,223.17 556,593.26 0.62%
BE0003565737 KBC GROEP ODSH KBC GROEP COM BE EUR AA3 594,536.17 666,712.87 0.74%
BMGO0171K1018 ALl HEALTH ODSH ALI HEALTH COM HK HKD 7,044,980.16 905,558.15 1.01%
CA1363751027 CA NATL RLWY ODSH CA NATL RLWY COM CA CAD AAA 1,002.33 718.66 0.00%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 6,995,838.89 899,241.56 1.00%
CNE100000502 ZIJIN MINING ODSH ZIJIN MINING COM CN HKD 211,443.95 27,178.90 0.03%
DE0001030757 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 49.90 55.96 0.00%
DE0001102564 DEGV 08/15/31 GERMANY GOV DE EUR AAA 6.93 7.77 0.00%




Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0008402215 HANNOVER RUECK ODSH HANNOVER RUECK COM DE EUR AAA 594,483.95 666,654.31 0.74%
DEO00BU35025 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 205.31 230.24 0.00%
FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 467,812.62 524,605.08 0.58%
FR0000120693 PERNOD RICARD ODSH PERNOD RICARD COM FR EUR AA2 396,955.17 445,145.53 0.50%
FRO014001NN8 FRGV 0.500 05/25/72 FRANCE GOV FR EUR AA2 30,216.37 33,884.64 0.04%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 393,611.02 524,534.04 0.58%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 500,370.75 666,804.22 0.74%
GB0032089863 ORD GBPO0.50 NEXT PLC CST GB GBP AA3 500,306.60 666,718.73 0.74%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 7,527.14 10,030.82 0.01%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 5,556.96 7,405.32 0.01%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 25,390.47 33,835.86 0.04%
GB00BGDT3G23 RIGHTMOVE ODSH RIGHTMOVE CST GB GBP AA3 259,391.49 345,670.37 0.38%
GBOOBMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 3,274.60 4,363.80 0.00%
HK0992009065 LENOVO GROUP ODSH LENOVO GROUP COM HK HKD 7,074,994.30 909,416.15 1.01%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 7,195,335.87 924,884.80 1.03%
IEOOB8KQN827 EATON CORP ODSH EATON CORP COM us uUsD AAA 93,464.23 93,464.23 0.10%
IT0005239360 UNI CREDIT ODSH UNI CREDIT COM IT EUR 57,126.96 64,062.18 0.07%
JP1024671QC8 JPGV 0.600 12/01/26 JAPAN GOV JP JPY A1l 954,570,984.77 6,567,855.65 7.31%
JP1051721Q98 JPGV 0.500 06/20/29 JAPAN GOV JP JPY A1l 112,142,984.23 771,591.58 0.86%
JP1051751R17 JPGV 0.900 12/20/29 JAPAN GOV JP JPY A1l 447,212,903.44 3,077,015.58 3.42%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 445,788,308.34 3,067,213.76 3.41%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 954,554,153.74 6,567,739.84 7.31%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 954,560,336.09 6,567,782.38 7.31%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 954,585,888.66 6,567,958.19 7.31%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 238,816,569.24 1,643,159.89 1.83%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 954,569,936.95 6,567,848.44 7.31%
JP1120211G41 JPGV 0.100 03/10/26 JAPAN GOV JP JPY A1l 447,157,430.75 3,076,633.91 3.42%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 53,034.22 364.90 0.00%
JP1201161A37 JPGV 2.200 03/20/30 JAPAN GOV JP JPY A1l 318,007.79 2,188.03 0.00%
JP1201231ACO JPGV 2.100 12/20/30 JAPAN GOV JP JPY A1l 447,209,204.10 3,076,990.13 3.42%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 954,518,632.31 6,567,495.44 7.31%
JP1300831Q70 JPGV 2.200 06/20/54 JAPAN GOV JP JPY A1l 794,209.88 5,464.50 0.01%
JP1400031A58 JPGV 2.200 03/20/50 JAPAN GOV JP JPY A1l 447,199,272.04 3,076,921.79 3.42%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 52,163,999.73 358,910.57 0.40%
JP3122800000 AMADA ODSH AMADA COM JP JPY A1l 14,769,998.54 101,623.89 0.11%
JP3201200007 OLYMPUS ODSH OLYMPUS COM JP JPY A1l 46,051,198.18 316,851.89 0.35%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 160,705,798.98 1,105,724.46 1.23%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 1,259,999.58 8,669.33 0.01%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 112,152,248.08 771,655.32 0.86%




Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3236200006 KEYENCE ODSH KEYENCE COM JP JPY A1l 44,764,999.13 308,002.29 0.34%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 179,598.19 1,235.71 0.00%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 160,720,999.21 1,105,829.05 1.23%
JP3304200003 KOMATSU ODSH KOMATSU COM JP JPY A1l 109,267,199.44 751,804.95 0.84%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 8,909,098.91 61,298.40 0.07%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 9,007,499.45 61,975.44 0.07%
JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1l 34,007,598.82 233,986.79 0.26%
JP3463000004 TAKEDA PHARMA ODSH TAKEDA PHARMA COM JP JPY A1l 8,971,598.41 61,728.42 0.07%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 5,708,998.09 39,280.34 0.04%
JP3500610005 RESONA ODSH RESONA COM JP JPY A1l 155,686,499.54 1,071,189.54 1.19%
JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1l 7,039,498.21 48,434.75 0.05%
JP3574200006 TOKYU ODSH TOKYU COM JP JPY A1l 9,227,298.44 63,487.75 0.07%
JP3629000005 TOPPAN HOLDINGS ODSH TOPPAN HOLDINGS COM JP JPY A1l 9,344,898.77 64,296.89 0.07%
JP3635000007 TOYOTA TSUSHO ODSH TOYOTA TSUSHO COM JP JPY A1l 604,799.72 4,161.28 0.00%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 160,474,599.82 1,104,133.71 1.23%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 45,395,998.32 312,343.84 0.35%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 158,553,498.87 1,090,915.72 1.21%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 1,457,548.29 10,028.55 0.01%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 45,755,998.48 314,820.79 0.35%
JP3900000005 MHI ODSH MHI COM JP JPY A1l 45,845,999.00 315,440.03 0.35%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 160,627,498.84 1,105,185.72 1.23%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 7,053,852.79 906,698.63 1.01%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 30,175.59 33,838.91 0.04%
US00206R1023 AT&T ODSH AT&T COM us usD AAA 187,251.42 187,251.42 0.21%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 524,503.29 524,503.29 0.58%
US0320951017 AMPHENOL ODSH AMPHENOL COM us usD AAA 576,951.19 576,951.19 0.64%
US0378331005 APPLE ODSH APPLE COM us usD AAA 187,140.71 187,140.71 0.21%
US1651677353 EXPAND ENERGY ODSH EXPAND ENERGY COM us usD AAA 39,986.16 39,986.16 0.04%
US1912161007 COCA-COLA ODSH COCA-COLA COM us usD AAA 43,976.14 43,976.14 0.05%
US22160K1051 COSTCO WHOLESALE ODSH COSTCO WHOLESALE COM us usD AAA 576,333.17 576,333.17 0.64%
US2441991054 DEERE ODSH DEERE COM us usD AAA 575,216.92 575,216.92 0.64%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 524,629.04 524,629.04 0.58%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 662,248.20 662,248.20 0.74%
US37940X1028 GLOBAL PAYMENTS ODSH GLOBAL PAYMENTS COM us usD AAA 110.58 110.58 0.00%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 577,045.97 577,045.97 0.64%
US5324571083 LILLY ODSH LILLY COM us usD AAA 137,597.12 137,597.12 0.15%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 186,877.33 186,877.33 0.21%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 804,052.22 804,052.22 0.89%
US7458671010 PULTEGROUP ODSH PULTEGROUP COM us uUsD AAA 576,984.62 576,984.62 0.64%




Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US81762P1021 SERVICENOW ODSH SERVICENOW COM us usD AAA 661,678.92 661,678.92 0.74%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us usD AAA 666,640.99 666,640.99 0.74%
US89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM us usD AAA 577,089.73 577,089.73 0.64%
US9029733048 US BANCORP ODSH US BANCORP COM us usD AAA 577,031.97 577,031.97 0.64%
US912810SN90 UST 1.250 05/15/50 US TREASURY GOV us usD AAA 701.41 701.41 0.00%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us usD AAA 33,842.71 33,842.71 0.04%
US912810SZz21 UST 2.000 08/15/51 US TREASURY GOV us usD AAA 3,076,414.61 3,076,414.61 3.42%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us usD AAA 93.12 93.12 0.00%
US91282CCV19 UST 1.125 08/31/28 US TREASURY GOV us usD AAA 33,585.86 33,585.86 0.04%
US91282CGQ87 UST 4.000 02/28/30 US TREASURY GOV us usD AAA 33,799.32 33,799.32 0.04%
US91282CLE92 UST 1.875 07/15/34 US TREASURY GOV us usD AAA 202.85 202.85 0.00%
US98419M1009 XYLM ODSH XYLM COM us usD AAA 674.95 674.95 0.00%
Total: 89,857,906.29 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

39,094,436.75

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,191,590.93

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

16,037,178.05

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

13,217,052.90

HSBC BANK PLC (PARENT)

10,578,388.87

o~ W DN

UBS AG

6,805,180.31
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