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HBCE - HSBC Gbl Inv Fd - US Inc Focused (Parent)

Report as at 21/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE - HSBC Gbl Inv Fd - US Inc Focused (Parent)

Replication Mode

Physical replication

ISIN Code LU2083900584
Total net assets (AuM) 598,989,719
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 21/07/2025

Currently on loan in USD (base currency)

19,917,437.27

Current percentage on loan (in % of the fund AuM)

3.33%

Collateral value (cash and securities) in USD (base currency)

21,631,930.32

Collateral value (cash and securities) in % of loan 109%
Securities lending statistics

12-month average on loan in USD (base currency) 4,779,276.64
12-month average on loan as a % of the fund AuM 0.75%

12-month maximum on loan in USD

25,913,029.14

12-month maximum on loan as a % of the fund AuM 0.75%
Gross Return for the fund over the last 12 months in (base currency fund) 59,950.14
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0094%

Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATOO00A39UWS ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR Aa1 71,887.42 83,731.63 0.39%
BE0000337460 BEGV 1.000 06/22/26 BELGIUM GOV BE EUR Aa3 180.48 210.21 0.00%
BE0000353624 BEGV 0.650 06/22/71 BELGIUM GOV BE EUR Aa3 17,383.00 20,247.03 0.09%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR Aa3 727.91 847.85 0.00%
BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR Aa3 523.25 609.46 0.00%
BE0003739530 UCB SA ODSH UCB SA COM BE EUR Aa3 112,778.25 131,359.64 0.61%
BE0974320526 UM ODSH UM COM BE EUR Aa3 52,761.75 61,454.79 0.28%
CA13509PFAB2 CMHT 1.950 12/15/25 CANADA HOUSING BND CA CAD Aaa 119,696.01 87,249.61 0.40%
CHO0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF Aaa 147,294.84 184,084.31 0.85%
CH0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF Aaa 152,464.49 190,545.18 0.88%
DE0001030583 DEGV 0.100 04/15/33 GERMANY GOV DE EUR Aaa 455,739.36 530,827.17 2.45%
DE0005140008 DEUTSCHE BANK ODSH DEUTSCHE BANK COM DE EUR Aaa 112,847.97 131,440.85 0.61%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR Aaa 112,628.19 131,184.86 0.61%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR Aaa 112,690.74 131,257.72 0.61%
DEOOOA30VHW7 NIEDE 1.500 10/17/29 NIEDERSACHSEN BND DE EUR Aaa 972.49 1,132.72 0.01%
EUO00A285VM2 EUUNI 07/04/35 MTN EU BND BE EUR Aa3 64,736.44 75,402.44 0.35%
EUOOOA3K4EDG6 EIB 3.000 11/15/28 EIB GOV SuU EUR 101,297.97 117,987.86 0.55%
EUOOOA3K4EUO EUUNI 3.250 02/04/50 MTN EU BND BE EUR Aa3 110,620.66 128,846.56 0.60%
EUOOOA3K4EW6 EUUNI 2.875 12/06/27 MTN EU BND BE EUR Aa3 84,005.17 97,845.90 0.45%
EUOOOA3LZ0X9 EUUNI 3.375 10/04/39 MTN EU BND BE EUR Aa3 1.00 1.17 0.00%
EUOOOA4EBBPO EIB 2.250 08/14/28 MTN EIB GOV SuU EUR 19,106.48 22,254.48 0.10%
EUOOOA4EDOKO EUUNI 2.750 12/13/32 MTN EU BND BE EUR Aa3 302,798.09 352,687.23 1.63%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR Aa3 112,793.84 131,377.80 0.61%
FR0006174348 BUREAU VERITAS ODSH BUREAU VERITAS COM FR EUR Aa3 431,393.59 502,470.18 2.32%
FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR Aa3 759.13 884.21 0.00%
FR0013209871 FRGV 0.100 07/25/47 FRANCE GOV FR EUR Aa3 0.87 1.01 0.00%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR Aa3 3.16 3.68 0.00%
FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR Aa3 3,718.78 4,331.48 0.02%
FRO01400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR Aa3 101,267.43 117,952.29 0.55%
FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR Aa3 2.84 SESil 0.00%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR Aa3 65,437.31 76,218.79 0.35%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR Aa3 23,362.17 27,211.33 0.13%
FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR Aa3 60.38 70.33 0.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP Aa3 1,186,130.05 1,594,455.32 7.37%
GBO00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP Aa3 672,933.51 904,590.87 4.18%
GBO00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP Aa3 4,628.01 6,221.20 0.03%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP Aa3 1,184,227.92 1,591,898.38 7.36%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP Aa3 1,186,382.40 1,594,794 .54 7.37%
GBO0BT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP Aa3 1,186,344.57 1,594,743.69 7.37%
IEOOB4BNMY 34 ACCENTURE ODSH ACCENTURE COM us usSD Aa1 123,013.07 123,013.07 0.57%
JEOOB4T3BW64 ORD USDO0.01 GLENCORE INTERNATIONAL CST GB GBP Aa3 373,806.64 502,489.58 2.32%
JP1024731R68 JPGV 0.800 06/01/27 JAPAN GOV JP JPY A1 4,759,004.91 32,048.25 0.15%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1 4,646,693.87 31,291.92 0.14%
JP1201541F90 JPGV 1.200 09/20/35 JAPAN GOV JP JPY A1 43,530,812.47 293,146.66 1.36%
JP1300141445 JPGV 2.400 03/20/34 JAPAN GOV JP JPY A1 1,417,601.58 9,546.46 0.04%
JP1742701QB6 JPGV 11/20/25 JAPAN GOV JP JPY A1 4,743,510.84 31,943.91 0.15%
JP1742941R38 JPGV 03/23/26 JAPAN GOV JP JPY A1 4,733,773.65 31,878.34 0.15%
JP1742981R47 JPGV 10/10/25 JAPAN GOV JP JPY A1 4,745,772.48 31,959.14 0.15%
JP1743171R78 JPGV 01/13/26 JAPAN GOV JP JPY A1 4,740,450.76 31,923.30 0.15%
JP3811000003 FUJIKURA ODSH FUJIKURA COM JP JPY A1 808,498.20 5,444.62 0.03%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR Aa3 75,853.78 88,351.48 0.41%
NL0012969182 ADYEN ODSH ADYEN COM NL EUR Aaa 431,067.39 502,090.24 2.32%
US02079K3059 ALPHABET ODSH ALPHABET COM us usSD Aa1 148,418.12 148,418.12 0.69%
US0255371017 AEP INC ODSH AEP INC COM us usSD Aa1 39,093.60 39,093.60 0.18%
US0378331005 APPLE ODSH APPLE COM us usSD Aa1 502,397.21 502,397.21 2.32%
US0378331005 APPLE ODSH APPLE COM us usSD Aa1 308,860.04 308,860.04 1.43%
US11135F1012 BROADCOM ODSH BROADCOM COM us usSD Aa1 310,797.91 310,797.91 1.44%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usSD Aa1 65,702.28 65,702.28 0.30%
US20030N1019 COMCAST ODSH COMCAST COM us usSD Aa1 311,640.81 311,640.81 1.44%




Collateral data - as at 21/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us UsD Aal 302,953.08 302,953.08 1.40%
US500769KL78 KFW 4.000 06/28/27 KFW GOV DE UsD Aaa 1,004.07 1,004.07 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD Aal 307,164.35 307,164.35 1.42%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD Aal 828,430.03 828,430.03 3.83%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD Aal 310,561.27 310,561.27 1.44%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD Aal 310,379.37 310,379.37 1.43%
US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM us uUsD Aal 331.24 331.24 0.00%
US7475251036 QUALCOMM ODSH QUALCOMM COM us uUsD Aal 191,487.59 191,487.59 0.89%
US75886F 1075 REGENERON PHARMS ODSH REGENERON PHARMS COM us UsD Aal 28,753.55 28,753.55 0.13%
US912810Sz21 UST 2.000 08/15/51 US TREASURY GOV us UsD Aal 1,590,724.57 1,590,724.57 7.35%
US912810TF57 UST 2.375 02/15/42 US TREASURY GOV us UsD Aal 38,750.05 38,750.05 0.18%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us UsD Aal 35,752.24 35,752.24 0.17%
UsS912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us UsD Aal 53,950.59 53,950.59 0.25%
US912810UD80 UST 4.125 08/15/44 US TREASURY GOV us UsD Aal 1,594,787.01 1,594,787.01 7.37%
US9128282781 UST 1.500 01/31/27 US TREASURY GOV us UsD Aal 27,343.74 27,343.74 0.13%
US91282CAE12 UST 0.625 08/15/30 US TREASURY GOV us UsD Aal 19,930.99 19,930.99 0.09%
US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV us UsD Aal 907,241.27 907,241.27 4.19%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us UsD Aal 861.48 861.48 0.00%
US91282CBS98 UST 1.250 03/31/28 US TREASURY GOV us UsD Aal 109,468.51 109,468.51 0.51%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us UsD Aal 1,050.81 1,050.81 0.00%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us UsD Aal 343.94 343.94 0.00%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us UsD Aal 194.67 194.67 0.00%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us UsD Aal 379,917.15 379,917.15 1.76%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us UsD Aal 4,936.54 4,936.54 0.02%
US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV us UsD Aal 493.51 493.51 0.00%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us UsD Aal 94,895.49 94,895.49 0.44%
US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV us UsD Aal 254,533.13 254,533.13 1.18%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us UsD Aal 12,312.86 12,312.86 0.06%
US9884981013 YUM! BRANDS ODSH YUM! BRANDS COM us UsD Aal 192,903.20 192,903.20 0.89%
Total: 21,631,930.32 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | HSBC BANK PLC (PARENT) 7,817,748.25
2 | GOLDMAN SACHS INTERNATIONAL (PARENT) 3,711,108.00
3 | Jefferies International Limited (Parent) 1,733,050.39
4 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 1,464,525.13
5 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 1,245,521.27
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