
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Report as at 22/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode Physical replication

ISIN Code LU0164902453

Total net assets (AuM) 288,935,712

Reference currency of the fund USD

Securities lending data - as at 22/07/2025

Currently on loan in USD (base currency) 39,555,615.38

Current percentage on loan (in % of the fund AuM) 13.69%

Collateral value (cash and securities) in  USD (base currency) 44,526,421.98

Collateral value (cash and securities) in % of loan 113%

Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 2,512,247.45 2,938,668.54 6.60%

AT0000A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 1,144,636.51 1,338,923.56 3.01%

BE0000336454 BEGV 1.900 06/22/38 BELGIUM GOV BE EUR AA3 731,387.60 855,531.07 1.92%

BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 2,925,550.22 3,422,124.05 7.69%

BE0974293251 A B I ODSH A B I COM BE EUR AA3 626,915.99 733,326.76 1.65%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 51,682.69 37,729.89 0.08%

CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 51,599.46 37,669.13 0.08%

CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 51,624.01 37,687.05 0.08%

CA8911605092 TD ODSH TD COM CA CAD AAA 35,127.89 25,644.40 0.06%

DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 2,925,550.44 3,422,124.30 7.69%

Securities lending statistics

12-month average on loan in USD (base currency) 36,398,207.40

12-month average on loan as a % of the fund AuM 12.66%

12-month maximum on loan in USD 68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%

Gross Return for the fund over the last 12 months in  (base currency fund) 46,575.18

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 731,387.60 855,531.07 1.92%

DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 0.00 0.00 0.00%

FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 799,480.49 935,181.83 2.10%

FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 2,925,528.39 3,422,098.50 7.69%

FR0013515806 FRGV 0.500 05/25/40 FRANCE GOV FR EUR AA2 0.63 0.74 0.00%

FR001400HI98 FRGV 2.750 02/25/29 FRANCE GOV FR EUR AA2 731,386.90 855,530.24 1.92%

GB0009223206 ORD USD0.20 SMITH & NEPHEW CST GB GBP AA3 102,546.79 138,371.51 0.31%

GB0009895292 ORD USD0.25 ASTRAZENECA CST GB GBP AA3 16,882.80 22,780.81 0.05%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 27,916.10 37,668.59 0.08%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 732,597.13 988,529.94 2.22%

GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 37.90 51.14 0.00%

GB00B7RN0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 183,137.68 247,116.83 0.55%

GB00BL6K5J42 ENDEAVOUR MING ODSH ENDEAVOUR MING CST GB GBP AA3 9,295.88 12,543.40 0.03%

GB00BVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 693,394.29 935,631.59 2.10%

IE00BLS09M33 PENTAIR ODSH PENTAIR COM US USD AAA 75,557.18 75,557.18 0.17%

IE00BTN1Y115 MEDTRONIC ODSH MEDTRONIC COM US USD AAA 406,683.30 406,683.30 0.91%

IT0005366767 NEXI ODSH NEXI COM IT EUR 799,569.92 935,286.43 2.10%

JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1 3,172,199.33 21,518.84 0.05%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 12,979,399.32 88,046.68 0.20%

JP3837800006 HOYA ODSH HOYA COM JP JPY A1 8,984,999.25 60,950.38 0.14%

KYG2108Y1052 CHINA RSRCS LND ODSH CHINA RSRCS LND COM HK HKD 650,079.54 82,813.83 0.19%

KYG3066L1014 ENN ENERGY ODSH ENN ENERGY COM HK HKD 664,217.12 84,614.82 0.19%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 670,649.90 85,434.30 0.19%

NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 2,764,403.63 3,233,624.93 7.26%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 892,533.54 1,044,029.42 2.34%

SE0007100581 ASSA ABLOY ODSH ASSA ABLOY COM SE SEK AAA 2,580,857.67 269,610.68 0.61%

US0079031078 AMD ODSH AMD COM US USD AAA 407,595.46 407,595.46 0.92%

US00846U1016 AGILENT ODSH AGILENT COM US USD AAA 151.18 151.18 0.00%

US02079K1079 ALPHABET ODSH ALPHABET COM US USD AAA 733,442.54 733,442.54 1.65%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 871,798.59 871,798.59 1.96%

US0255371017 AEP INC ODSH AEP INC COM US USD AAA 976.85 976.85 0.00%

US0378331005 APPLE ODSH APPLE COM US USD AAA 37,608.95 37,608.95 0.08%

US0378331005 APPLE ODSH APPLE COM US USD AAA 403,687.52 403,687.52 0.91%

US1011371077 BOSTON ODSH BOSTON COM US USD AAA 1,126,866.01 1,126,866.01 2.53%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 407,563.18 407,563.18 0.92%

US15189T1079 CENTERPNT ENERGY ODSH CENTERPNT ENERGY COM US USD AAA 1,127,148.03 1,127,148.03 2.53%

US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM US USD AAA 1,127,138.80 1,127,138.80 2.53%

US2091151041 CONSOLIDATED EDI ODSH CONSOLIDATED EDI COM US USD AAA 275.46 275.46 0.00%

US29414B1044 EPAM ODSH EPAM COM US USD AAA 223.32 223.32 0.00%



Collateral data - as at 22/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 404,056.52 404,056.52 0.91%

US42824C1099 HPE ODSH HPE COM US USD AAA 27.88 27.88 0.00%

US49177J1025 KENVUE ODSH KENVUE COM US USD AAA 1,127,077.94 1,127,077.94 2.53%

US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM US USD AAA 137.28 137.28 0.00%

US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM US USD AAA 733,435.20 733,435.20 1.65%

US59156R1086 METLIFE ODSH METLIFE COM US USD AAA 490,496.58 490,496.58 1.10%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 37,744.44 37,744.44 0.08%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 406,067.18 406,067.18 0.91%

US6081901042 MOHAWK INDS ODSH MOHAWK INDS COM US USD AAA 147.52 147.52 0.00%

US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM US USD AAA 189.54 189.54 0.00%

US6311031081 NASDAQ ODSH NASDAQ COM US USD AAA 84,688.75 84,688.75 0.19%

US64110D1046 NETAPP ODSH NETAPP COM US USD AAA 145.00 145.00 0.00%

US64110L1061 NETFLIX ODSH NETFLIX COM US USD AAA 934,818.66 934,818.66 2.10%

US6658591044 NORTHERN TRUST ODSH NORTHERN TRUST COM US USD AAA 67,567.42 67,567.42 0.15%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 1,668,384.28 1,668,384.28 3.75%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 407,002.82 407,002.82 0.91%

US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM US USD AAA 127.04 127.04 0.00%

US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM US USD AAA 37,654.15 37,654.15 0.08%

US7458671010 PULTEGROUP ODSH PULTEGROUP COM US USD AAA 1,126,673.85 1,126,673.85 2.53%

US79466L3024 SALESFORCE ODSH SALESFORCE COM US USD AAA 733,334.87 733,334.87 1.65%

US79466L3024 SALESFORCE ODSH SALESFORCE COM US USD AAA 1,061.72 1,061.72 0.00%

US8725901040 T-MOBILE US ODSH T-MOBILE US COM US USD AAA 1,127,163.90 1,127,163.90 2.53%

US8760301072 TAPESTRY ODSH TAPESTRY COM US USD AAA 143.58 143.58 0.00%

US912810TM09 UST 4.000 11/15/42 US TREASURY GOV US USD AAA 90.49 90.49 0.00%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 2,165.46 2,165.46 0.00%

US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM US USD AAA 56,756.63 56,756.63 0.13%

US92338C1036 VERALTO ODSH VERALTO COM US USD AAA 1,126,920.03 1,126,920.03 2.53%

Unknown Company Description UNK EUR 16,440.99 19,231.64 0.04%

Total: 44,526,421.98 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 20,368,680.46

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 33,872,096.88

2 HSBC BANK PLC (PARENT) 7,019,690.57

3 SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 4,016,284.93

4 THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 3,558,043.63

5 BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 3,316,053.54
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