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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 24/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 647,757,970
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 24/07/2025

Currently on loan in USD (base currency)

58,653,329.19

Current percentage on loan (in % of the fund AuM)

9.05%

Collateral value (cash and securities) in USD (base currency)

63,381,188.04

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOO0000ASX7 ASX ODSH ASX COM AU AUD AAA 127,812.05 84,182.69 0.13%
AU000000BSLO BLUESCOPE STL ODSH BLUESCOPE STL COM AU AUD AAA 25.39 16.72 0.00%
AUO00000FMG4 FORTESCUE ODSH FORTESCUE COM AU AUD AAA 186,902.98 123,102.60 0.19%
AU000000LYC6 LYNAS RARE ODSH LYNAS RARE COM AU AUD AAA 10.64 7.01 0.00%
AU000000TCL6 TRANSURBAN UNIT TRANSURBAN COM AU AUD AAA 61,440.39 40,467.37 0.06%
BE0000333428 BEGV 3.000 06/22/34 BELGIUM GOV BE EUR AA3 128,381.16 150,643.59 0.24%
BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 513,415.92 602,446.81 0.95%
BE0974293251 ABIODSHABI COM BE EUR AA3 561,898.98 659,337.26 1.04%
CA1247651088 CAE ODSH CAE COM CA CAD AAA 39.00 28.64 0.00%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 21,853.79 16,049.62 0.03%




Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CHO0044328745 CHUBB LTD CH ODSH CHUBB LTD CH COM us usD AAA 46,735.94 46,735.94 0.07%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 362,081.86 424,870.07 0.67%
DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 513,524.62 602,574.36 0.95%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 128,381.16 150,643.59 0.24%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 104,900.47 123,091.14 0.19%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,880.00 123,067.12 0.19%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,392.80 122,495.44 0.19%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 90,536.79 106,236.67 0.17%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 2,147,963.38 2,520,439.35 3.98%
FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 0.45 0.53 0.00%
FR0014009062 FRGV 1.250 05/25/38 FRANCE GOV FR EUR AA2 128,381.15 150,643.58 0.24%
FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR AA2 513,524.17 602,573.84 0.95%
GB0000536739 ORD GBP0.10 ASHTEAD GROUP CST GB GBP AA3 1,283,559.39 1,740,570.71 2.75%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 1,283,582.25 1,740,601.71 2.75%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 1,283,600.74 1,740,626.78 2.75%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 1,283,604.26 1,740,631.56 2.75%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 1,283,548.50 1,740,555.94 2.75%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 351,933.89 477,239.95 0.75%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 428,009.05 580,401.67 0.92%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,356,263.81 1,839,161.54 2.90%
GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 339,065.99 459,790.44 0.73%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 351,971.80 477,291.36 0.75%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 351,877.76 477,163.84 0.75%
GB00BM822T38 UKT 1 01/31/32 UK Treasury GIL GB GBP AA3 2,475,815.18 3,357,329.17 5.30%
GBOOBMF9LG83 UKT 4 1/2 06/07/28 UK Treasury GIL GB GBP AA3 21,325.71 28,918.73 0.05%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 617,265.86 837,043.37 1.32%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 351,994.63 477,322.32 0.75%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 351,359.31 476,460.79 0.75%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 351,923.54 477,225.92 0.75%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 297,208.93 37,860.98 0.06%
IEOOB4BNMY34 ACCENTURE ODSH ACCENTURE COM us usD AAA 46,910.56 46,910.56 0.07%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 13,969.44 16,391.86 0.03%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 13,538.56 15,886.26 0.03%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 73,241,988.67 500,218.45 0.79%
JP1103641MA8 JPGV 0.100 09/20/31 JAPAN GOV JP JPY A1l 46,713.53 319.04 0.00%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 491,562,196.99 3,357,206.49 5.30%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 491,562,997.15 3,357,211.96 5.30%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 22,084,719.79 150,831.30 0.24%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 62,202,466.09 424,822.18 0.67%




Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP12011419C6 JPGV 2.100 12/20/29 JAPAN GOV JP JPY A1l 62,178,677.48 424,659.71 0.67%
JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1l 491,542,061.74 3,357,068.98 5.30%
JP1201821NAS JPGV 1.100 09/20/42 JAPAN GOV JP JPY A1l 123,761.96 845.25 0.00%
JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1l 20,037,091.90 136,846.68 0.22%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 62,230,152.30 425,011.27 0.67%
JP1300841QA6 JPGV 2.100 09/20/54 JAPAN GOV JP JPY A1l 35,265,632.87 240,852.56 0.38%
JP14000117B7 JPGV 2.400 03/20/48 JAPAN GOV JP JPY A1l 42,419,432.49 289,710.63 0.46%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 88,220,164.42 602,514.41 0.95%
JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1l 2,470,982.28 16,875.99 0.03%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 206,839,798.68 1,412,647.11 2.23%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 7,572,698.48 51,719.01 0.08%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 147,460,098.89 1,007,103.48 1.59%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 207,076,348.59 1,414,262.66 2.23%
JP3269600007 KURARAY ODSH KURARAY COM JP JPY A1l 191,299.71 1,306.51 0.00%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 206,722,598.89 1,411,846.67 2.23%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 1,099,798.13 7,511.26 0.01%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 207,006,799.49 1,413,787.67 2.23%
JP3637300009 TREND MICRO ODSH TREND MICRO COM JP JPY A1l 17,878,999.14 122,107.62 0.19%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 207,046,498.15 1,414,058.80 2.23%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 206,010,999.37 1,406,986.68 2.22%
JP3890310000 MS&AD INSURANCE ODSH MS&AD INSURANCE COM JP JPY A1l 324,099.80 2,213.49 0.00%
JP3942400007 ASTELLAS PHARMA ODSH ASTELLAS PHARMA COM JP JPY A1l 595,799.52 4,069.11 0.01%
KYG596691041 MEITUAN ODSH MEITUAN COM HK HKD 403.13 1.3 0.00%
KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 266.55 33.96 0.00%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 415,521.93 52,932.69 0.08%
NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 513,524.48 602,574.20 0.95%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 128,380.45 150,642.77 0.24%
NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 0.70 0.83 0.00%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 381.25 447.36 0.00%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 659,254.19 659,254.19 1.04%
UsS0200021014 ALLSTATE ODSH ALLSTATE COM us usD AAA 52,564.25 52,564.25 0.08%
US0258161092 AMERICAN EXPRESS ODSH AMERICAN EXPRESS COM us usD AAA 52,780.86 52,780.86 0.08%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 437,568.04 437,568.04 0.69%
US0378331005 APPLE ODSH APPLE COM us usD AAA 659,153.69 659,153.69 1.04%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 659,060.15 659,060.15 1.04%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us usD AAA 199.26 199.26 0.00%
US15135B1017 CENTENE ODSH CENTENE COM us uUsD AAA 437,727.84 437,727.84 0.69%
US1598641074 CHARLES RIVER LB ODSH CHARLES RIVER LB COM us uUsD AAA 437,732.80 437,732.80 0.69%
US1651677353 EXPAND ENERGY ODSH EXPAND ENERGY COM us uUsD AAA 30,382.16 30,382.16 0.05%




Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US26614N1028 DUPONT DE ODSH DUPONT DE COM us UsD AAA 207.69 207.69 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us uUsD AAA 122,735.75 122,735.75 0.19%
US31428X1063 FEDEX ODSH FEDEX COM us uUsD AAA 659,220.90 659,220.90 1.04%
US40434L1052 HP ODSH HP COM us uUsD AAA 437,699.53 437,699.53 0.69%
US4180561072 HASBRO ODSH HASBRO COM us uUsD AAA 104.20 104.20 0.00%
US4404521001 HORMEL FOODS ODSH HORMEL FOODS COM us uUsD AAA 59.03 59.03 0.00%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 437,628.52 437,628.52 0.69%
US46120E6023 INTUITIVE ODSH INTUITIVE COM us uUsD AAA 437,670.36 437,670.36 0.69%
US5178341070 LVSC ODSH LVSC COM us uUsD AAA 66.03 66.03 0.00%
US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM us uUsD AAA 93,151.18 93,151.18 0.15%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 472,988.44 472,988.44 0.75%
US6541061031 NIKE ODSH NIKE COM us uUsD AAA 230.24 230.24 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 473,402.15 473,402.15 0.75%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 436,308.44 436,308.44 0.69%
uUs68902V1070 OTIS WORLDWIDE ODSH OTIS WORLDWIDE COM us uUsD AAA 88.48 88.48 0.00%
US70450Y1038 PAYPAL HLDG ODSH PAYPAL HLDG COM us uUsD AAA 473,452.15 473,452.15 0.75%
US7475251036 QUALCOMM ODSH QUALCOMM COM us uUsD AAA 427,679.00 427,679.00 0.67%
US7512121010 RALPH LAUREN ODSH RALPH LAUREN COM us uUsD AAA 32,081.96 32,081.96 0.05%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us uUsD AAA 1,132,271.62 1,132,271.62 1.79%
US912810QE10 UST 4.625 02/15/40 US TREASURY GOV us uUsD AAA 427,145.44 427,145.44 0.67%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us uUsD AAA 841,332.99 841,332.99 1.33%
US9128285W63 UST 0.875 01/15/29 US TREASURY GOV us uUsD AAA 10,420.74 10,420.74 0.02%
US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV us UsD AAA 3,354,643.99 3,354,643.99 5.29%
US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM us UsD AAA 442.61 442.61 0.00%
US92343E1029 VERISIGN ODSH VERISIGN COM us UsD AAA 440,405.92 440,405.92 0.69%
US92345Y1064 VERISK ANALYTICS ODSH VERISK ANALYTICS COM us UsD AAA 46,971.81 46,971.81 0.07%
US9344231041 WARNER BROS DIS ODSH WARNER BROS DIS COM us UsD AAA 18.05 18.05 0.00%
Total: 63,381,188.04 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,147,626.26

UBS AG

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,441,880.18
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,330,353.50
4 | HSBC BANK PLC (PARENT) 6,311,870.19
5

5,313,386.36
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