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HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 09/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 152,028,688

Reference currency of the fund USD

Securities lending data - as at 09/07/2025

Currently on loan in USD (base currency) 8,046,795.48

Current percentage on loan (in % of the fund AuM) 5.29%

Collateral value (cash and securities) in  USD (base currency) 8,498,979.10

Collateral value (cash and securities) in % of loan 106%

Collateral data - as at 09/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A10683 ATGV 2.400 05/23/34 AUSTRIA GOV AT EUR AA1 21,150.93 24,731.62 0.29%

BE0003739530 UCB SA ODSH UCB SA COM BE EUR AA3 230,655.60 269,703.87 3.17%

BE0974320526 UM ODSH UM COM BE EUR AA3 20,049.91 23,444.22 0.28%

CA135087P816 CAGV 3.000 04/01/26 CANADA GOV CA CAD AAA 33,261.32 24,303.83 0.29%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 116,997.49 85,489.31 1.01%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 116,892.71 85,412.74 1.00%

CH0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 15,943.19 19,979.88 0.24%

DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 509,664.52 595,946.92 7.01%

DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 127,416.17 148,986.78 1.75%

DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 0.00 0.00 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 11,233,830.47

12-month average on loan as a % of the fund AuM 7.46%

12-month maximum on loan in USD 26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%

Gross Return for the fund over the last 12 months in  (base currency fund) 25,477.86

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0169%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 09/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR AAA 230,012.99 268,952.47 3.16%

DE0007100000 MERCEDES BENZ GR ODSH MERCEDES BENZ GR COM DE EUR AAA 230,758.19 269,823.83 3.17%

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 230,737.49 269,799.63 3.17%

DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 230,606.99 269,647.03 3.17%

FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 509,647.75 595,927.31 7.01%

FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 127,415.66 148,986.18 1.75%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 63,122.48 85,496.24 1.01%

GB0031274896 ORD GBP0.25 MARKS & SPENCER CST GB GBP AA3 42,303.24 57,297.62 0.67%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 63,046.00 85,392.65 1.00%

GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 249,141.75 337,450.04 3.97%

GB00B128DH60 UKTI 1 1/4 11/22/27 UK TREASURY GIL GB GBP AA3 245,411.49 332,397.59 3.91%

GB00BHJYC057 INTERCONTINENTAL ODSH INTERCONTINENTAL CST GB GBP AA3 6,831.24 9,252.57 0.11%

GB00BVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 249,148.21 337,458.79 3.97%

IT0004176001 PRYSMIAN ODSH PRYSMIAN COM IT EUR 281,396.33 329,034.63 3.87%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 27,422,726.84 186,663.45 2.20%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 3,361,098.73 22,878.62 0.27%

NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 127,415.92 148,986.48 1.75%

NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 155,124.49 181,385.91 2.13%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 509,663.93 595,946.23 7.01%

NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 482,019.00 563,621.21 6.63%

NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 0.96 1.12 0.00%

US0378331005 APPLE ODSH APPLE COM US USD AAA 85,474.06 85,474.06 1.01%

US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM US USD AAA 337,425.39 337,425.39 3.97%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 85,418.63 85,418.63 1.01%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 607,199.99 607,199.99 7.14%

US912797MS31 UST BILL 10/02/25 US TREASURY GOV US USD AAA 6,237.72 6,237.72 0.07%

US912810SR05 UST 1.125 05/15/40 US TREASURY GOV US USD AAA 149,048.30 149,048.30 1.75%

US91282CBJ99 UST 0.750 01/31/28 US TREASURY GOV US USD AAA 233,175.65 233,175.65 2.74%

US91282CCV19 UST 1.125 08/31/28 US TREASURY GOV US USD AAA 24,727.67 24,727.67 0.29%

US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV US USD AAA 595,872.90 595,872.90 7.01%

Total: 8,498,979.1 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 7,422,729.72

2 HSBC BANK PLC (PARENT) 2,370,902.05

3 NATIXIS (PARENT) 1,166,081.15

4 UBS AG 1,112,195.24

5 BANK OF NOVA SCOTIA (PARENT) 570,697.37


	Report 1

