
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 31/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 177,251,995

Reference currency of the fund USD

Securities lending data - as at 31/07/2025

Currently on loan in USD (base currency) 8,053,884.24

Current percentage on loan (in % of the fund AuM) 4.54%

Collateral value (cash and securities) in  USD (base currency) 8,735,968.19

Collateral value (cash and securities) in % of loan 108%

Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0003739530 UCB SA ODSH UCB SA COM BE EUR AA3 236,755.80 271,797.78 3.11%

CA0636711016 BMO ODSH BMO COM CA CAD AAA 124,205.36 89,937.15 1.03%

CA135087R556 CAGV 4.000 05/01/26 CANADA GOV CA CAD AAA 21,404.91 15,499.30 0.18%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 124,299.35 90,005.21 1.03%

CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 123,829.18 89,664.76 1.03%

CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 124,179.72 89,918.58 1.03%

CH0224397007 CHGV 2.000 06/25/64 SWITZERLAND GOV CH CHF 4,567.65 5,632.95 0.06%

CH0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 18,990.50 23,419.62 0.27%

DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 579,007.13 664,705.39 7.61%

DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 144,751.86 166,176.44 1.90%

Securities lending statistics

12-month average on loan in USD (base currency) 11,481,958.39

12-month average on loan as a % of the fund AuM 7.61%

12-month maximum on loan in USD 26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%

Gross Return for the fund over the last 12 months in  (base currency fund) 24,522.31

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 31/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

DE0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR AAA 235,502.99 270,359.55 3.09%

DE0007037129 RWE ODSH RWE COM DE EUR AAA 262,449.71 301,294.62 3.45%

DE0007100000 MERCEDES BENZ GR ODSH MERCEDES BENZ GR COM DE EUR AAA 236,902.40 271,966.08 3.11%

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 236,862.40 271,920.16 3.11%

DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 236,599.00 271,617.78 3.11%

FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 2,117.09 2,430.43 0.03%

GB00B00NY175 UKT 4 3/4 12/07/38 UK TREASURY GIL GB GBP AA3 240,239.99 319,290.96 3.65%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 67,670.15 89,937.01 1.03%

GB00B128DP45 UKT 4 1/4 12/07/46 UK TREASURY GIL GB GBP AA3 21.85 29.04 0.00%

GB00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP AA3 60,037.47 79,792.80 0.91%

GB00BL6K5J42 ENDEAVOUR MING ODSH ENDEAVOUR MING CST GB GBP AA3 17,303.44 22,997.14 0.26%

GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 227,285.75 302,074.13 3.46%

GB00BTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 44.62 59.30 0.00%

JP1024581Q37 JPGV 0.200 03/01/26 JAPAN GOV JP JPY A1 3,592,996.59 24,124.60 0.28%

JP1024691R25 JPGV 0.700 02/01/27 JAPAN GOV JP JPY A1 3,547,673.79 23,820.28 0.27%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 3,580,551.97 24,041.04 0.28%

JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1 55,734,857.75 374,222.72 4.28%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 98,994,783.98 664,684.53 7.61%

JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1 318,698.58 2,139.85 0.02%

JP3820000002 FUJI ELECTRIC ODSH FUJI ELECTRIC COM JP JPY A1 1,515,398.81 10,174.90 0.12%

NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 578,977.02 664,670.82 7.61%

NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 159,912.50 183,580.99 2.10%

NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 547,807.49 628,887.92 7.20%

NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 144,751.41 166,175.92 1.90%

NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 86,744.45 99,583.40 1.14%

US0378331005 APPLE ODSH APPLE COM US USD AAA 89,891.49 89,891.49 1.03%

US29364G1031 ENTERGY ODSH ENTERGY COM US USD AAA 302,157.35 302,157.35 3.46%

US4878361082 KELLANOVA ODSH KELLANOVA COM US USD AAA 558.60 558.60 0.01%

US5024311095 L3HARRIS TECH ODSH L3HARRIS TECH COM US USD AAA 301,257.88 301,257.88 3.45%

US5324571083 LILLY ODSH LILLY COM US USD AAA 60,806.39 60,806.39 0.70%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 573,843.27 573,843.27 6.57%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 664,619.40 664,619.40 7.61%

US91282CKV27 UST 4.625 06/15/27 US TREASURY GOV US USD AAA 166,200.67 166,200.67 1.90%

Total: 8,735,968.19 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 5,000,531.25

2 HSBC BANK PLC (PARENT) 2,012,773.93

3 NATIXIS (PARENT) 1,510,379.54

4 BANK OF NOVA SCOTIA (PARENT) 545,959.37

5 UBS AG 457,957.59
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