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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt
Report as at 23/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode

Physical replication

ISIN Code

LU0234585437

Total net assets (AuM)

2,345,756,507

Reference currency of the fund UsD
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/10/2025

Currently on loan in USD (base currency) 586,277,273.47

Current percentage on loan (in % of the fund AuM) 24.99%

Collateral value (cash and securities) in USD (base currency)

643,664,042.33

Collateral value (cash and securities) in % of loan

110%

Securities lending statistics

12-month average on loan in USD (base currency)

365,858,357.69

12-month average on loan as a % of the fund AuM

19.77%

12-month maximum on loan in USD

562,411,473.51

12-month maximum on loan as a % of the fund AuM 25.12%
Gross Return for the fund over the last 12 months in (base currency fund) 712,508.41
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0385%

Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOO0000SEK6 SEEK ODSH SEEK COM AU AUD AAA 5,610,817.91 3,642,851.59 0.57%
BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 354,740.76 411,905.78 0.06%
CH0198251305 COCA COLA ODSH COCA COLA CST GB GBP AA3 9,836,665.74 13,137,358.93 2.04%
DE0001102499 DEGV 02/15/30 GERMANY GOV DE EUR AAA 3,814.67 4,429.39 0.00%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 0.76 0.88 0.00%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 48,378,092.00 56,174,022.58 8.73%
DEO00BU22114 DEGV 2.000 12/16/27 GERMANY GOV DE EUR AAA 1,167,638.03 1,355,798.10 0.21%
DEO00BU27014 DEGV 2.500 11/15/32 GERMANY GOV DE EUR AAA 90,193.45 104,727.75 0.02%
DEOOOENERGYO SIEMENS ENERG ODSH SIEMENS ENERG COM DE EUR AAA 47,459,685.51 55,107,618.66 8.56%
FR0014003TT8 DASSAULT SYSTEM ODSH DASSAULT SYSTEM COM FR EUR AA2 6,962,719.92 8,084,733.60 1.26%




Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 3,439.01 3,993.19 0.00%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 492,341.66 571,680.49 0.09%
FR001400QMF9 FRGV 3.000 11/25/34 FRANCE GOV FR EUR AA2 1,899,117.27 2,205,152.21 0.34%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 2,094,922.67 2,797,873.97 0.43%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 1,686,666.76 2,252,627.79 0.35%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 1,686,666.58 2,252,627.55 0.35%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 1,686,667.46 2,252,628.73 0.35%
GB00BD6K4575 COMPASS GROUP ODSH COMPASS GROUP CST GB GBP AA3 34,207,687.02 45,686,076.40 7.10%
GB0OOBDR05CO01 NATIONAL GRID ODSH NATIONAL GRID CST GB GBP AA3 711,835.05 950,691.30 0.15%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 1,680,052.47 2,243,794.08 0.35%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 1,686,667.42 2,252,628.67 0.35%
GB00BGDT3G23 RIGHTMOVE ODSH RIGHTMOVE CST GB GBP AA3 2,585,121.50 3,452,559.02 0.54%
GB00OBGLP8L22 IMI ODSH IMI CST GB GBP AA3 8,209,082.70 10,963,640.40 1.70%
GBO0OBH4HKS39 VODAFONE GROUP ODSH VODAFONE GROUP CST GB GBP AA3 2,210,223.68 2,951,864.24 0.46%
GB0OOBHJYCO057 INTERCONTINENTAL ODSH INTERCONTINENTAL CST GB GBP AA3 22,035,013.92 29,428,862.84 4.57%
GBOOBJFFLV09 CRODA ODSH CRODA CST GB GBP AA3 3,415,763.52 4,561,922.97 0.71%
GBOOBKDRYJ47 AIRTEL AFRICA ODSH AIRTEL AFRICA CST GB GBP AA3 1,815,997.41 2,425,355.34 0.38%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 42,398,657.92 56,625,527.59 8.80%
GBOOBMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 1,686,666.93 2,252,628.02 0.35%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 14,064,823.02 18,784,274.38 2.92%
GB00BMX86B70 HALEON PLC ORD GBP1.25 HALEON PLC ORD GBP1.25 CST GB GBP AA3 7,729,510.91 10,323,148.30 1.60%
GBOOBN7SWP63 GSK ODSH GSK CST GB GBP AA3 6,764,839.25 9,034,781.06 1.40%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 37,486.12 50,064.59 0.01%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 5,200.49 6,945.51 0.00%
GB00BT7J0027 UKT 4 A', 03/07/35 Corp UK TREASURY GIL GB GBP AA3 184,274.49 246,107.80 0.04%
GB00OBT7J0134 UKTI 1 7/8 09/22/49 Corp UK TREASURY GIL GB GBP AA3 184,274.72 246,108.10 0.04%
HK0388045442 HKEX ODSH HKEX COM HK HKD 684,581.38 88,097.85 0.01%
ITO000072618 INTESA SANPAOLO ODSH INTESA SANPAOLO COM IT EUR 114,265.53 132,678.95 0.02%
ITO001233417 A2A ODSH A2A COM IT EUR 385,111.86 447,171.05 0.07%
JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1l 1,304,406.64 8,588.12 0.00%
JP1024751R89 JPGV 0.900 08/01/27 JAPAN GOV JP JPY A1l 470,667,745.21 3,098,843.02 0.48%
JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1l 469,998,946.73 3,094,439.70 0.48%
JP1103791R75 JPGV 1.500 06/20/35 JAPAN GOV JP JPY A1l 469,962,151.77 3,094,197.45 0.48%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 62,567,960.74 411,943.01 0.06%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 4,011,547.40 26,411.74 0.00%
JP12008315C1 JPGV 2.100 12/20/25 JAPAN GOV JP JPY A1l 11,762,762.35 77,445.19 0.01%
JP1300181540 JPGV 2.300 03/20/35 JAPAN GOV JP JPY A1l 62,537,841.57 411,744.71 0.06%
JP1300851R17 JPGV 2.300 12/20/54 JAPAN GOV JP JPY A1l 412,453,758.90 2,715,566.27 0.42%
JP1743191R74 JPGV 07/21/26 JAPAN GOV JP JPY A1l 62,542,034.48 411,772.32 0.06%




Collateral data - as at 23/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
JP1743301R97 JPGV 03/10/26 JAPAN GOV JP JPY A1l 62,533,470.15 411,715.93 0.06%
JP1743361RA8 JPGV 04/10/26 JAPAN GOV JP JPY A1l 62,536,352.65 411,734.91 0.06%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 150,885,034.20 19,417,189.71 3.02%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 165,315,545.93 21,274,232.63 3.31%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 1,685,304.44 1,956,884.32 0.30%
NL0010773842 NN GROUP ODSH NN GROUP COM NL EUR AAA 75,619.80 87,805.61 0.01%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 246,084.78 246,084.78 0.04%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 246,002.62 246,002.62 0.04%
US0378331005 APPLE ODSH APPLE COM us usD AAA 27,909,240.14 27,909,240.14 4.34%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 246,069.67 246,069.67 0.04%
US1598641074 CHARLES RIVER LB ODSH CHARLES RIVER LB COM us usD AAA 21,015,059.99 21,015,059.99 3.26%
US3848021040 WW GRAINGER ODSH WW GRAINGER COM us usD AAA 5,323,999.99 5,323,999.99 0.83%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 17,542,144 .54 17,542,144 .54 2.73%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us uUsD AAA 27,909,156.87 27,909,156.87 4.34%
US4878361082 KELLANOVA ODSH KELLANOVA COM us uUsD AAA 12,203,856.97 12,203,856.97 1.90%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 27,908,595.35 27,908,595.35 4.34%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 27,909,272.64 27,909,272.64 4.34%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 54,888,229.07 54,888,229.07 8.53%
US6951561090 PACKAGING CORP ODSH PACKAGING CORP COM us uUsD AAA 7,973,867.99 7,973,867.99 1.24%
US912810RB61 UST 2.875 05/15/43 US TREASURY GOV us uUsD AAA 546,410.85 546,410.85 0.08%
US912810UC08 UST 4.250 08/15/54 US TREASURY GOV us uUsD AAA 342,707.33 342,707.33 0.05%
US91282CGW55 UST 1.250 04/15/28 US TREASURY GOV us uUsD AAA 628,758.52 628,758.52 0.10%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us usD AAA 209,309.53 209,309.53 0.03%
US91282CLW90 UST 4.250 11/15/34 US TREASURY GOV us usD AAA 189,666.74 189,666.74 0.03%
US9128335A44 UST 10 STR 08/15/35 US TREASURY GOV us usD AAA 133.69 133.69 0.00%
US9128337S34 UST 10 STR 11/15/32 US TREASURY GOV us usD AAA 0.76 0.76 0.00%
Total: 643,664,042.33 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | BNP PARIBAS FINANCIAL MARKETS (P

383,320,094.68

2 | ROYAL BANK OF CANADA LONDON BR

169,110,573.00

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | BNP PARIBAS FINANCIAL MARKETS (PARENT)

317,049,365.34

ROYAL BANK OF CANADA LONDON BRANCH (PARENT)

154,273,901.20

BNP PARIBAS LONDON (PARENT)

22,240,902.58

JP MORGAN SECS PLC (PARENT)

22,038,431.74
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BARCLAYS BANK PLC (PARENT)

7,407,756.48
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