
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Report as at 27/06/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode Physical replication

ISIN Code LU0164902453

Total net assets (AuM) 291,937,782

Reference currency of the fund USD

Securities lending data - as at 27/06/2025

Currently on loan in USD (base currency) 42,086,447.99

Current percentage on loan (in % of the fund AuM) 14.42%

Collateral value (cash and securities) in  USD (base currency) 47,311,353.20

Collateral value (cash and securities) in % of loan 112%

Collateral data - as at 27/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000360694 BEGV 2.850 10/22/34 BELGIUM GOV BE EUR AA3 27,144.01 31,780.24 0.07%

CA1366812024 CDN TIRE ODSH CDN TIRE COM CA CAD AAA 45,682.54 33,496.95 0.07%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 47,066.63 34,511.85 0.07%

DE0001102507 DEGV 08/15/30 GERMANY GOV DE EUR AAA 862,647.65 1,009,989.04 2.13%

DE000BU25000 DEGV 2.200 04/13/28 GERMANY GOV DE EUR AAA 3,450,590.09 4,039,955.58 8.54%

FI0009007884 ELISA ODSH ELISA COM FI EUR AA1 794,469.28 930,165.71 1.97%

FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 355,398.30 416,100.81 0.88%

FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 3,450,570.50 4,039,932.65 8.54%

FR0013313582 FRGV 1.250 05/25/34 FRANCE GOV FR EUR AA2 862,648.00 1,009,989.46 2.13%

GB0002875804 ORD 25P BRITISH AMERICAN TOBACCO CST GB GBP AA3 4,269.32 5,863.27 0.01%

Securities lending statistics

12-month average on loan in USD (base currency) 34,471,495.93

12-month average on loan as a % of the fund AuM 12.09%

12-month maximum on loan in USD 68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%

Gross Return for the fund over the last 12 months in  (base currency fund) 42,400.54

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0149%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 27/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB0006825383 ORD GBP0.10 PERSIMMON CST GB GBP AA3 24,638.17 33,836.83 0.07%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 24,636.48 33,834.51 0.07%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 24,489.41 33,632.53 0.07%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 15,556.30 21,364.24 0.05%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 179,405.68 246,386.79 0.52%

GB00B1WY2338 ORD GBP0.375 BKDRYJ4 CST GB GBP AA3 155.26 213.23 0.00%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 25,277.96 34,715.49 0.07%

GB00BL6K5J42 ENDEAVOUR MING ODSH ENDEAVOUR MING CST GB GBP AA3 51,937.92 71,328.94 0.15%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 182,438,700.19 1,263,382.20 2.67%

JP3143600009 ITOCHU ODSH ITOCHU COM JP JPY A1 1,501,198.42 10,395.75 0.02%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 12,180,048.18 84,346.45 0.18%

JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1 12,078,499.14 83,643.22 0.18%

KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 663,295.66 84,497.42 0.18%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 663,308.92 84,499.11 0.18%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 3,450,589.88 4,039,955.34 8.54%

NL0010071189 NLGV 2.500 01/15/33 NETHERLANDS GOV NL EUR AAA 862,648.18 1,009,989.66 2.13%

NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 3,265,068.00 3,822,746.07 8.08%

NL0011585146 FERRARI ODSH FERRARI COM IT EUR 35,947.09 42,086.90 0.09%

US0090661010 AIRBNB ODSH AIRBNB COM US USD AAA 530,732.21 530,732.21 1.12%

US02079K1079 ALPHABET ODSH ALPHABET COM US USD AAA 649,402.89 649,402.89 1.37%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 930,695.01 930,695.01 1.97%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 531,955.15 531,955.15 1.12%

US0378331005 APPLE ODSH APPLE COM US USD AAA 530,003.23 530,003.23 1.12%

US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM US USD AAA 929,939.99 929,939.99 1.97%

US1264081035 CSX ODSH CSX COM US USD AAA 1,514,915.96 1,514,915.96 3.20%

US1912161007 COCA-COLA ODSH COCA-COLA COM US USD AAA 649,405.55 649,405.55 1.37%

US1941621039 COLGATE ODSH COLGATE COM US USD AAA 304,016.76 304,016.76 0.64%

US23331A1097 DR HORTON ODSH DR HORTON COM US USD AAA 523.86 523.86 0.00%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 1,579,245.74 1,579,245.74 3.34%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 528,503.12 528,503.12 1.12%

US3377381088 FISERV ODSH FISERV COM US USD AAA 649,283.03 649,283.03 1.37%

US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM US USD AAA 982,624.76 982,624.76 2.08%

US3703341046 GENERAL MILLS ODSH GENERAL MILLS COM US USD AAA 129,602.01 129,602.01 0.27%

US4180561072 HASBRO ODSH HASBRO COM US USD AAA 1,986.14 1,986.14 0.00%

US4612021034 INTUIT ODSH INTUIT COM US USD AAA 2,122.81 2,122.81 0.00%

US46625H1005 JP MORGAN ODSH JP MORGAN COM US USD AAA 649,398.74 649,398.74 1.37%

US46625H1005 JP MORGAN ODSH JP MORGAN COM US USD AAA 531,383.45 531,383.45 1.12%

US5253271028 LEIDOS HOLDINGS ODSH LEIDOS HOLDINGS COM US USD AAA 982,425.37 982,425.37 2.08%

US57060D1081 MARKETAXESS ODSH MARKETAXESS COM US USD AAA 981,674.08 981,674.08 2.07%



Collateral data - as at 27/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 649,172.24 649,172.24 1.37%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 530,142.22 530,142.22 1.12%

US5951121038 MICRON TECH ODSH MICRON TECH COM US USD AAA 66,102.08 66,102.08 0.14%

US61945C1036 MOSAIC ODSH MOSAIC COM US USD AAA 289.89 289.89 0.00%

US6558441084 NORFOLK SOUTHERN ODSH NORFOLK SOUTHERN COM US USD AAA 982,533.04 982,533.04 2.08%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 930,585.05 930,585.05 1.97%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 42,579.34 42,579.34 0.09%

US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM US USD AAA 982,523.84 982,523.84 2.08%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 22,320.88 22,320.88 0.05%

US912828ZS21 UST 0.500 05/31/27 US TREASURY GOV US USD AAA 4,039,806.42 4,039,806.42 8.54%

US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV US USD AAA 85.50 85.50 0.00%

US91282CKP58 UST 4.625 04/30/29 US TREASURY GOV US USD AAA 1,009,958.09 1,009,958.09 2.13%

US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV US USD AAA 89,198.81 89,198.81 0.19%

US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV US USD AAA 679,369.09 679,369.09 1.44%

US91324P1021 UNITEDHEALTH ODSH UNITEDHEALTH COM US USD AAA 161,599.07 161,599.07 0.34%

US92556V1061 VIATRIS ODSH VIATRIS COM US USD AAA 982,607.53 982,607.53 2.08%

Total: 47,311,353.2 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 24,046,206.55

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 43,094,457.86

2 HSBC BANK PLC (PARENT) 10,216,420.59

3 SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 4,810,187.97

4 THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 3,007,168.48



5 BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,896,904.12
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