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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 16/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 297,023,196
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 16/05/2025

Currently on loan in USD (base currency)

64,915,135.13

Current percentage on loan (in % of the fund AuM)

21.86%

Collateral value (cash and securities) in USD (base currency)

70,144,611.12

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

31,837,070.87

12-month average on loan as a % of the fund AuM

11.26%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 38,670.16
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0137%

Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000DOW2 DOWNER EDI ODSH DOWNER EDI COM AU AUD AAA 38,104.06 24,483.83 0.03%
AU000000HUB4 HUB24 ODSH HUB24 COM AU AUD AAA 128,559.99 82,606.45 0.12%
AUO00000SHL7 SONIC HEALTHCARE ODSH SONIC HEALTHCARE COM AU AUD AAA 129,914.38 83,476.72 0.12%
AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 129,168.41 82,997.39 0.12%
CA15135U1093 CENOVUS ENERGY ODSH CENOVUS ENERGY COM CA CAD AAA 809.13 580.13 0.00%
CA82509L1076 SHOPIFY ODSH SHOPIFY COM us CAD AAA 722,026.53 517,680.69 0.74%
CH0198251305 COCA COLA ODSH COCA COLA CST GB GBP AA3 1,419,743.52 1,891,979.04 2.70%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 229,345.65 29,479.97 0.04%
F10009000202 KESKO ODSH KESKO COM Fl EUR AA1 393,126.85 440,852.45 0.63%
GB0009697037 ORD GBP0.60 BABCOCK INTL CST GB GBP AA3 35,720.10 47,601.33 0.07%




Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 61,346.58 81,751.70 0.12%
GB00B0744B38 ORD SHS 32 1/7 GBP BUNZL PLC CST GB GBP AA3 806,843.16 1,075,215.57 1.53%
GBOOBMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 208.29 277.57 0.00%
JP1024671QC8 JPGV 0.600 12/01/26 JAPAN GOV JP JPY A1l 1,027,403,916.16 7,068,977.29 10.08%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 1,027,400,340.78 7,068,952.69 10.08%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 1,027,362,541.65 7,068,692.62 10.08%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 1,027,399,533.12 7,068,947.13 10.08%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 258,042,717.06 1,775,443.99 2.53%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 1,027,379,856.89 7,068,811.75 10.08%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 1,026,332,925.82 7,061,608.42 10.07%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 11,785,199.39 81,087.20 0.12%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 1,686,498.79 11,603.83 0.02%
NZFAPE0001S2 F&P HEALTHCARE ODSH F&P HEALTHCARE COM AU AUD AAA 2,249.92 1,445.69 0.00%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 474,574.23 474,574.23 0.68%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 1,902,706.58 1,902,706.58 2.71%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 855,076.03 855,076.03 1.22%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 513,971.39 513,971.39 0.73%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us uUsD AAA 855,136.17 855,136.17 1.22%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us uUsD AAA 32,707.41 32,707.41 0.05%
US12541W2098 CH ROBINSON ODSH CH ROBINSON COM us uUsD AAA 131.60 131.60 0.00%
US1890541097 CLOROX ODSH CLOROX COM us uUsD AAA 855,124.56 855,124.56 1.22%
US1890541097 CLOROX ODSH CLOROX COM us uUsD AAA 179.89 179.89 0.00%
US1912161007 COCA-COLA ODSH COCA-COLA COM us usD AAA 855,091.58 855,091.58 1.22%
US1941621039 COLGATE ODSH COLGATE COM us usD AAA 855,044.83 855,044.83 1.22%
US2855121099 ELECTRONIC ARTS ODSH ELECTRONIC ARTS COM us usD AAA 199.32 199.32 0.00%
US3696043013 GE ODSH GE COM us usD AAA 1,902,580.08 1,902,580.08 2.71%
US3696043013 GE ODSH GE COM us usD AAA 39,737.94 39,737.94 0.06%
US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM us usD AAA 81,861.17 81,861.17 0.12%
US4606901001 INTERPUBLIC GRP ODSH INTERPUBLIC GRP COM us usD AAA 1,902,730.60 1,902,730.60 2.71%
US46120E6023 INTUITIVE ODSH INTUITIVE COM us usD AAA 746.64 746.64 0.00%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 474,894.22 474,894.22 0.68%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 570,635.17 570,635.17 0.81%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 516,895.80 516,895.80 0.74%
US6200763075 MOTOROLA ODSH MOTOROLA COM us usD AAA 517,795.67 517,795.67 0.74%
US65473P1057 NISOURCE ODSH NISOURCE COM us usD AAA 474,910.68 474,910.68 0.68%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 2,757,697.56 2,757,697.56 3.93%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 517,470.32 517,470.32 0.74%
US68389X1054 ORACLE ODSH ORACLE COM us uUsD AAA 474,545.56 474,545.56 0.68%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us uUsD AAA 474,416.45 474,416.45 0.68%




Collateral data - as at 16/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM us UsD AAA 517,414.02 517,414.02 0.74%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 1,618,360.69 1,618,360.69 2.31%
US87256C1018 TKO GRP HLDGS ODSH TKO GRP HLDGS COM us uUsD AAA 215.16 215.16 0.00%
US9029733048 US BANCORP ODSH US BANCORP COM us uUsD AAA 474,849.85 474,849.85 0.68%
US91324P1021 UNITEDHEALTH ODSH UNITEDHEALTH COM us uUsD AAA 517,695.80 517,695.80 0.74%
US9291601097 VULCAN MATLS ODSH VULCAN MATLS COM us uUsD AAA 474,660.67 474,660.67 0.68%
Total: 70,144,611.12 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

2 | HSBC BANK PLC (PARENT)

11,966,366.49

1 | MERRILL LYNCH INTERNATIONAL (PAR

42,076,952.40

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

45,567,896.88

2 | HSBC BANK PLC (PARENT) 7,701,381.22
3 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 3,104,351.13
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,943,712.03
5 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,468,217.54
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