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Important information

HSBC GLOBAL INVESTMENT FUNDS is an investment company (“Société d'Investissement a Capital Variable”) incorporated
in the Grand Duchy of Luxembourg and qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS)
complying with the provisions of Part | of the 2010 Law.

No dealer, salesman or any other person has been authorised to give any information or to make any representations, other
than those contained in this Prospectus and in the documents referred to herein, in connection with the offer hereby made, and,
if given or made, such information or representations must not be relied upon as having been authorised by the Company.

The delivery of this Prospectus (whether or not accompanied by any reports) or the issue of Shares shall not, under any
circumstances, create any implication that the affairs of the Company have not changed since the date hereof.

This Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not
lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to
make such offer or solicitation.

The Company is a recognised collective investment scheme in the United Kingdom under the Financial Services and Markets
Act 2000 (the “Act”).

The distribution of this Prospectus and the offering of the Shares may be restricted in certain jurisdictions. It is the responsibility
of any persons in possession of this Prospectus and any persons wishing to apply for Shares to inform themselves of, and to
observe, all applicable laws and regulations of any relevant jurisdictions. Prospective subscribers for Shares should inform
themselves as to legal requirements so applying and any applicable exchange control regulations and taxes in the countries of
their respective citizenship, residence or domicile.

This Prospectus and the key investor information document (“Key Investor Information Document”) may be translated into other
languages. Any such translation shall only contain the same information and have the same meaning as the English language
Prospectus and the Key Investor Information Document. To the extent that there is any inconsistency between the
documentation in English and the documentation in another language, the English language documentation will prevail, except
to the extent required by the law of any jurisdiction where the Shares are sold.

For the avoidance of doubt and as applicable, the references to Key Investor Information Document in this Prospectus shall be
understood as references to the packaged retail and insurance-based investment products key information document (as
defined in regulation 1286/2014 of the European Parliament and of the Council of 26 November 2014 on key information
documents for packaged retail and insurance-based investment products ("PRIIPs") or the key investor information document
as defined by Commission Regulation (EU) No 583/2010 of 1 July 2010 implementing Directive 2009/65/EC of the European
Parliament and of the Council.

The Key Investor Information Documents are available on www.assetmanagement.hsbc.com/fundinfo. Before subscribing to
any Class and to the extent required by local laws and regulations each investor shall consult the Key Investor Information
Documents. The Key Investor Information Documents provide information in particular on historical performance, the synthetic
risk and reward indicator and charges. Investors may download the Key Investor Information Documents on the website
mentioned above or obtain them in paper form or on any other durable medium agreed between the Management Company or
the intermediary and the investor.

€ United States of America

The Shares in the Company have not been and will not be registered under the United States Securities Act of 1933 (the
“Securities Act”) or under the securities laws of any state and the Company has not been and will not be registered under the
Investment Company Act 1940 (the “Investment Company Act”). This document may not be distributed, and the Shares in the
Company may not be offered or sold within the United States of America or to US Persons, (as specified under the “US Person”
definition in the Glossary of the Prospectus).

¢ Canada

The Shares described in this Prospectus may be distributed to Canadian nationals or in Canada exclusively through a distributor
appointed by the Global Distributor or HSBC Securities Inc. by way of exempt distribution to accredited investors as defined in
National Instrument 45-106 Prospectus and Registration Exemption who qualify as permitted clients under National Instrument
31-103 - Registration Requirements, Exemptions and On-going Registrant Obligation. This Prospectus may not be used to
solicit, and will not constitute a solicitation of, an offer to buy Shares in to Canadian nationals or in Canada unless such
solicitation is made by a distributor appointed by the Global Distributor or HSBC Securities Inc. For the avoidance of doubt, the
Shares may be solicited or offered to Canadian non-residents providing that their registered addresses are not in Canada.
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€ Hong Kong SAR

In Hong Kong SAR, the Company and a number of its sub-funds have been authorised by the Securities and Futures
Commission (“SFC”). SFC authorisation is not a recommendation or endorsement of a scheme nor does it guarantee the
commercial merits of the scheme or its performance. It does not mean the Company is suitable for all investors nor it is an
endorsement of its suitability for any particular investor or class of investors.

Investors in Hong Kong SAR should read the Information for Hong Kong SAR Investors obtainable from
www.assetmanagement.hsbc.com.hk

The Company is authorised and regulated in the Grand Duchy of Luxembourg. HSBC Holdings plc (“‘HSBC”) is the ultimate
parent company of a number of affiliates involved in the management, investment management and distribution of the Company.
HSBC is regulated by the Federal Reserve in the United States of America as a Financial Holding Company (“FHC”) under the
Bank Holding Company Act (and its associated the rules and regulations) (the “BHCA”). As an FHC, the activities of HSBC and
its affiliates are subject to certain restrictions imposed by the BHCA.

€ Bank Holding Company Act

Although HSBC does not own a majority of the Shares, the relationship with HSBC means that HSBC may be deemed to
“control” the Company within the meaning of the BHCA. Investors should note that certain operations of the Company, including
its investments and transactions, may therefore be restricted in order to comply with the BHCA.

For example, in order to comply with the BHCA a sub-fund may be:

1. restricted in its ability to make certain investments;

2. restricted in the size of certain investments;

3. subject to a maximum holding period on some or all of its investments; and/or
4. required to liquidate certain investments.

In addition, certain investment transactions made between the Company and the Investment Advisers, the Board of Directors,
HSBC and their affiliates may be restricted.

Any actions required pursuant to the BHCA will be executed in compliance with applicable law and in a manner consistent with
the best interests of the shareholders of each sub-fund. Investors should also refer to Section 2.18. “Conflicts of Interest”.

There can be no assurance that the bank regulatory requirements applicable to HSBC and/or indirectly to the Company, will
not change, or that any such change will not have a material adverse effect on the investments and/or investment performance
of the sub-funds. Subject to applicable law, HSBC and the Company may in the future, undertake such actions as they deem
reasonably necessary (consistent with ensuring any actions remain in the best interests of the shareholders of the sub-funds)
in order to reduce or eliminate the impact or applicability of any bank regulatory restrictions on the Company and its sub-funds.

€ Data Protection and Outsourcing

Any information concerning Shareholders or potential investors (the “Personal Data”) and individuals connected with such
Shareholders or potential investors, including but not limited to directors, employees and/or agents, representatives and/or
beneficial owners and shareholders (together the “Data Subjects”), provided to, or collected by or on behalf of, the Company
and the Management Company (directly from Data Subjects or from publicly available sources and from external sources) will
be processed by the latter as joint data controllers (the “Controllers” — contact details available at HSBC Investment Funds
(Luxembourg) S.A. at www.assetmanagement.hsbc.com/luxembourg) in compliance with applicable data protection laws, in
particular Regulation (EU) 2016/679 of 27 April 2016, the “General Data Protection Regulation” (together the “Data
Protection Legislation”). The data of corporate investors may be processed in the same manner but outside the scope of the
Data Protection Legislation.

Failure to provide certain requested Personal Data may result in the impossibility to invest or maintain Shares of the Company.

Personal Data will be processed by the Controllers and disclosed to, and processed by, services providers acting as processors
on behalf of the Controllers such as the Depositary Bank, Paying Agent and Administration Agent, the Registrar and Transfer
Agent, the Corporate and Domiciliary Agent, the Investment Advisers, the Distributors and their appointed sub-distributors, legal
and financial advisers (the “Processors”) for certain purposes which include, but are not limited to (for more information please
refer to the more detailed privacy notice) of (i) offering and managing investments and performing the related services (ii)
developing and processing the business relationship with the Processors, (iii) verifying your identity as part of our client on
boarding process (iv) carrying out your instructions (v) keeping track of our conversations with you (by phone, in person, by
email or any kind of communication including email screening and (vi) managing our internal operational requirements for risk
management, system or product development and planning, insurance, audit and administrative purposes (the “Purposes”).
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Personal Data will also be processed by the Controllers and Processors to comply with legal or regulatory obligations applicable
to them such as cooperation with, or reporting to, public authorities including but not limited to legal obligations under applicable
fund and company law, anti-money laundering and counter terrorist financing (AML-CTF) legislation, prevention and detection
of crime, tax law such as reporting to the tax authorities under Foreign Account Tax Compliance Act (FATCA), the Common
Reporting Standard (CRS) or any other tax identification legislation to prevent tax evasion and fraud as applicable (the
“Compliance Obligations”).

The Controllers and/or the Processors may be required to report information (including name and address, date of birth and
U.S. tax identification number (TIN), account number, balance on account, the “Tax Data”) to the Luxembourg tax authorities
(Administration des contributions directes) which will exchange this information with the competent authorities in permitted
jurisdictions (including outside the European Economic Area) for the purposes provided for in FATCA and CRS or equivalent
Luxembourg legislation. It is mandatory to answer questions and requests with respect to the Data Subjects’ identification and
Shares held in the Company and, as applicable, FATCA and/or CRS and failure to provide relevant Personal Data requested
by the Controllers or the Processors in the course of their relationship with the Company may result in incorrect or double
reporting, prevent them from acquiring or maintaining their Shares of the Company and may be reported to the relevant
Luxembourg authorities.

In certain circumstances, the Processors may also process Personal Data of Data Subjects as controllers, in particular for
compliance with their legal obligations in accordance with laws and regulations applicable to them (such as anti-money
laundering identification) and/or order of any competent jurisdiction, court, governmental, supervisory or regulatory bodies,
including tax authorities.

Communications (including telephone conversations and e-mails) may be recorded by the Controllers and Processors including
for record keeping as proof of a transaction or related communication in the event of a disagreement and to enforce or defend
the Controllers’ and Processors’ interests or rights in compliance with any legal obligation to which they are subject. Such
recordings may be produced in court or other legal proceedings and permitted as evidence with the same value as a written
document and will be retained for a period of 10 years starting from the date of the recording. The absence of recordings may
not in any way be used against the Controllers and Processors.

Personal Data of Data Subjects may be transferred outside of the European Union (including to Processors), in countries which
are not subject to an adequacy decision of the European Commission and whose legislation does not ensure an adequate level
of protection as regards the processing of personal data such as, but not limited to, Sri Lanka and Hong Kong SAR.

Insofar as Personal Data is not provided by the Data Subjects themselves the Shareholders represent that they have authority
to provide such Personal Data of other Data Subjects. If the Shareholders are not natural persons, they undertake and warrant
to (i) adequately inform any such other Data Subject about the processing of their Personal Data and their related rights as
described below and in the information notice and (ii) where necessary and appropriate, obtain in advance any consent that
may be required for the processing of the Personal Data.

Personal Data of Data Subjects will not be retained for longer than necessary with regard to the Purposes and Compliance
Obligations, in accordance with applicable laws and regulations, subject always to applicable legal minimum retention periods.

Detailed data protection information is contained in the privacy notice available at
www.assetmanagement.hsbc.com/Luxembourg/privacy-notices in particular in relation to the nature of the Personal Data
processed by the Controllers and Processors, the legal basis for processing, recipients, safeguards applicable for transfers of
Personal Data outside of the European Union.

The Shareholders have certain rights in relation to Personal Data relating to them including the rights to access to or have
Personal Data about them rectified or deleted, ask for a restriction of processing or object thereto, right to portability, right to
lodge a complaint with the relevant data protection supervisory authority and the right to withdraw consent after it was given).
The information notice contains more detailed information concerning these rights and how to exercise them.

The full privacy notice is also available on demand by contacting HSBC Investment Funds (Luxembourg) S.A. at 18 Boulevard
de Kockelscheuer, L-1821 Luxembourg, Grand Duchy of Luxembourg.

The Shareholders’ attention is drawn to the fact that the data protection information contained herein and in the information
notice is subject to change at the sole discretion of the Controllers.

The Management Company, the Depositary Bank and Paying Agent, the Administration Agent, and the Registrar and Transfer
Agent acting in their respective capacities as described in this Prospectus are in addition bound by professional secrecy rules
and required to keep any information relating to Shareholders confidential.

The Management Company, Depositary Bank and Paying Agent, the Administration Agent, and the Registrar and Transfer
Agent outsource certain activities to intra-group or third party service providers located in various jurisdictions. Such outsourcing
could imply the transfer of information related to Shareholders. Information on the current outsourcing parties appointed by
them or on their behalf, including the jurisdiction in which they are located, are available at www.hsbc.lu/-/media/cl-
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luxembourg/consent-ss-12112021.pdf. In case of additional appointments in the future, the information on the website will be
updated accordingly.

For the avoidance of doubt, the term Shareholders covers in this context individuals and corporate entities.
€ Luxembourg Stock Exchange

At the discretion of the Management Company, Share Classes of the sub-funds may be listed on the Luxembourg Stock
Exchange. For so long as the Shares of any sub-fund are listed on the Luxembourg Stock Exchange, the Company shall comply
with the requirements of the Luxembourg Stock Exchange relating to those Shares.

€ Additional Information

The Board of Directors and the Management Company draw the investors' attention to the fact that investors will only be able
to fully exercise their investors’ rights directly against the Company, notably the right to participate in general meetings of
shareholders if the investors are registered themselves and in their own name in the Company's register of shareholders
maintained by the Registrar and Transfer Agent. In cases where an investor invests in the Company through an intermediary
investing into the Company in their own name but on behalf of the investor, (i) it may not always be possible for the investor to
exercise certain shareholder rights directly against the Company and (ii) investors’ rights to indemnification in the event of
errors/non-compliance within the meaning of CSSF Circular 24/856 may be impacted.

Statements made in this Prospectus are, except where otherwise stated, based on the law and practice currently in force in
Luxembourg and are subject to changes therein.

The Board of Directors and the Management Company accept full responsibility for the accuracy of the information
contained in this document and confirm, having made all reasonable enquiries, that to the best of their knowledge and
belief, there are no other facts or omissions of which would make any statement misleading.

If you are in any doubt as to the contents of this Prospectus, you should consult your stockbroker, bank manager,
solicitor, accountant or other financial adviser.

It should be remembered that the price of Shares and the income from them can go down as well as up and that
investors may not receive, on redemption of their Shares, the amount that they originally invested.
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Glossary

The following summarises the principal features of the Company and should be read in conjunction with the full text of this

Prospectus.
1915 Law Luxembourg Law of 10 August 1915 relating to Commercial Companies, as amended.
2010 Law Luxembourg Law of 17 December 2010 on undertakings for collective investment, as amended,

Administration Agent

implementing UCITS IV directive 2009/65/EC into the Luxembourg law.

HSBC Continental Europe, Luxembourg.

Application Form

The application form available from Distributors and the Registrar and Transfer Agent.

Articles of
Incorporation
ASEAN

Asia

Asia-Pacific

Base Currency

Base Currency
Hedged Share Class

Board of Directors

Bond Connect

BRIC

Business Day

CAAP

CHF
China or PRC

China A-shares

The articles of incorporation of the Company, as amended from time to time.

The member countries of the Association of Southeast Asian Nations, namely Brunei, Cambodia,
Indonesia, Myanmar, Laos, Malaysia, the Philippines, Singapore, Thailand and Vietham.

Mainland China, Hong Kong SAR, India, Indonesia, Japan, Korea, Malaysia, the Philippines,
Singapore, Taiwan, Thailand and other economies on the Asian continent including but not limited
to Bangladesh, Brunei, Cambodia, Pakistan, Mongolia, Myanmar, Nepal, Sri Lanka, Bhutan, East
Timor, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, Uzbekistan and Vietnam.

Mainland China, Hong Kong SAR, India, Indonesia, Japan, Korea, Malaysia, the Philippines,
Singapore, Taiwan, Thailand, Australia, New Zealand and other economies on the Asian continent
including but not limited to Bangladesh, Brunei, Cambodia, Pakistan, Mongolia, Myanmar, Nepal,
Sri Lanka, Bhutan, East Timor, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, Uzbekistan and
Vietham.

The currency in which the Net Asset Value of the sub-fund is expressed and calculated.

A Currency Hedged Share Class offered for sub-funds which have (or may have) material
exposure to assets which are denominated in a currency (or currencies) which is (or are) different
to the sub-fund's Base Currency.

Further information is disclosed in Section 1.3. “Description of Share Classes”.
The board of directors of the Company.

A bond trading link between mainland China and Hong Kong SAR which allows foreign institutional
investors to invest in onshore Chinese bonds and other debt instruments traded on the China
Interbank Bond Market (“CIBM”), Bond Connect provides foreign institutional investors a more
streamlined access to the CIBM as described in Section 3.3. “Sub-Fund Specific Risk
Considerations”.

Brazil, Russia, India and China (including Hong Kong SAR).

A day on which banks are open for normal banking business in Luxembourg (excluding Saturdays
and Sundays).

Means a China A-shares Access Product, i.e. a security (such as a participation note, warrant,
option, participation certificate) linked to a China A-share or portfolios of China A-shares which
aims to synthetically replicate the economic benefit of the relevant China A-share or portfolios of
China A-shares.

Swiss Franc.

The People's Republic of China, but for the purposes of the sub-fund's investment objective and
investment approach only, excludes Hong Kong SAR, Macau SAR and Taiwan.

Shares issued by companies listed on the Shanghai or Shenzhen stock exchange and
denominated in RMB.

China B-shares

CIBM
CIBM Initiative

Shares issued by companies listed on the Shanghai or Shenzhen stock exchange and
denominated in USD or HKD.

China Interbank Bond Market (“CIBM”), an Over-The-Counter (“OTC”) market.

An initiative from the People’s Bank of China (“PBOC”) offering access for foreign institutional
investors to onshore Chinese bonds and other debt instruments traded on the CIBM subject to
complying with the applicable rules and regulations as promulgated by the PRC authorities as
described in Section 3.3. “Sub-Fund Specific Risk Considerations”.
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Class(es) of Shares/
Share Class(es)/
Class(es)

Company

Pursuant to the Articles of Incorporation, the Board of Directors may decide to issue, within each
sub-fund, separate classes of Shares (hereinafter referred to as a “Share Class” or “Class of
Shares” or “Class”, as appropriate) whose assets will be commonly invested but where a specific
initial or redemption charge structure, fee structure, minimum subscription amount, currency,
dividend policy or other feature may be applied. If different Classes are issued within a sub-fund,
the details of each Class are described under Section “1.3. Description of Share Classes”.

HSBC Global Investment Funds.

Connected Person

CSRC
CSSF

Currency Hedged
Share Class

Dealing Day

Depositary Bank
Distributors
Duration

Eligible State

Emerging Markets

In relation to a company means:

e any person or company beneficially owning, directly or indirectly, 20% or more of the ordinary
share capital of that company or able to exercise directly or indirectly, 20% or more of the total
votes in that company; or

e any person or company controlled by a person who or which meets one or both of the
descriptions given in (a); or

e any member of the group of which that company forms part; or

e any director or officer of that company or of any of its connected persons as defined in (a), (b)
or (c).

China Securities Regulatory Commission.
Commission de Surveillance du Secteur Financier, the Luxembourg supervisory authority.

A Currency Hedged Share Class seeks to minimise the effect of currency fluctuations between the
Reference Currency of the Share Class and the Base Currency of the relevant sub-fund.

Hedging is achieved by the sub-fund entering into foreign currency transactions such as currency
forward transactions, currency futures or other forms of financial derivative instruments. Currency
positions are not actively managed but rather applied passively at the level of the Currency Hedged
Share Class.

Depending on the currency exposure of a sub-fund’s underlying assets and its objective then a
Currency Hedged Share Class will either be classified as a Base Currency Hedged Share Class
or a Portfolio Currency Hedged Share Class.

Unless otherwise provided in Section 3.2. “Sub-Fund Details” in relation to the “Net Asset Value
Calculation” for a specific sub-fund, Dealing Day means any Business Day (other than days during
a period of suspension of dealing in Shares) and which is also for each sub-fund, a day where
stock exchanges and Regulated Markets in countries where the sub-fund is materially invested
are open for normal trading.

The Business Days which are not Dealing Days will be listed in the annual report and semi-annual
reports and available at the registered office of the Company. Any amendments to such lists are
also available at the registered office of the Company.

HSBC Continental Europe, Luxembourg.
Entities listed in Appendix 5. “Directory”.
The weighted average maturity of the present value of all future cash flows of a security.

Any Member State of the EU or any other state in Eastern and Western Europe, Asia, Africa,
Australia, North America, South America and Oceania.

Emerging markets are those markets in countries that are not amongst the following groups of
industrialised countries: United States of America and Canada, Switzerland and Members of the
European Economic Area, the UK, Japan, Australia and New Zealand, and may include those
countries in the preceding groups that do not have fully developed financial markets.

Equitisation

ESG

ESG Credentials

Cash equitisation may be used for a sub-fund and involves the use of financial derivative
instruments such as index futures to achieve synthetic equity exposure for the purpose of avoiding
performance drag from uninvested cash which typically provides lower returns than equities whilst
searching for suitable investment opportunities.

Environmental, social and governance factors which can be considered as non-financial
performance indicators which include ethical, sustainable and corporate government issues.

May include, but are not limited to environmental and social factors, including but not limited to
physical risks of climate change and human capital management, that may have a material impact
on a security issuer’s financial performance and valuation and corporate governance practices
that protect minority investor interests and promote long term sustainable value creation.
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EU

European Union.

EUR

Excluded Activities

FPI

Euro.

Companies and/or issuers subject to Excluded Activities in accordance with HSBC Asset
Management's Responsible Investment Policies, which may change from time to time. More
information is provided in section 1.5. “Integration of sustainability risks into investment decisions
and SFDR principles” sub-section HSBC Asset Management Responsible Investment Policies.

Foreign Portfolio Investor, as defined in the Regulations issued by the Securities and Exchange
Board of India.

Frontier Markets

GBP

GEM

Global Distributor
Green Bonds
G20

HKD
Hong Kong SAR
HSBC or HSBC Group

HSBC'’s Proprietary
ESG Materiality
Framework

Investment Grade

INR
JPY

Latin America

Include but are not limited to the following countries: Argentina, Bahrain, Bangladesh, Botswana,
Bulgaria, Cambodia, Chile, Colombia, Croatia, Cyprus, Czechia, Ecuador, Egypt, Estonia,
Georgia, Ghana, Greece, Hungary, Indonesia, Ivory Coast, Jamaica, Jordan, Kazakhstan, Kuwait,
Latvia, Lebanon, Lithuania, Malaysia, Mexico, Morocco, Namibia, Nigeria, Oman, Pakistan,
Panama, Peru, Philippines, Poland, Qatar, Romania, The Kingdom of Saudi Arabia, Serbia,
Slovakia, Slovenia, South Africa, Sri Lanka, Thailand, Trinidad and Tobago, Tunisia, Turkiye,
United Arab Emirates, Venezuela, Vietham, Zambia and Zimbabwe.

Pound Sterling.

Global Emerging Markets.

HSBC Investment Funds (Luxembourg) S.A., acting as global distributor of the Company.
Fixed income securities that raise financing for climate and environmental projects.

The informal group of twenty finance ministers and central bank governors from twenty major
economies: Argentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia, Italy,
Japan, Mexico, Russia, Saudi Arabia, South Africa, South Korea, Turkiye, UK, USA and the
European Union.

Hong Kong Dollar.
Hong Kong Special Administrative Region.

Collectively and individually, HSBC Holdings plc, its affiliates, subsidiaries, associated entities and
any of their branches and offices, and any member of the HSBC Group.

The ESG Materiality Framework is a product of our Virtual Sector Teams, which aims to capture
sector-specific ESG knowledge across asset classes and geographies. The Framework ensures
that for each sector, key ESG themes and underlying issues are identified and assessed. This
feeds into our HSBC Asset Management’'s sector-specific ESG scoring process whereby the
materiality of “E” (environmental), “S” (social) and “G” (governance) factors are assessed on a
sector-by-sector basis. For example, for Utilities and Automotives, a large part of the aggregate
weighting is represented by the "E" factor, whereas for Banks and Financials the "G" factor makes
a larger contribution.

Fixed income securities that are at least rated Baa3/BBB- by Moody's, Standard & Poor's, or
another recognised credit rating agency.

Indian Rupee.
Japanese Yen.

Consists of South America, Central America, Mexico and parts of the Caribbean.

Management HSBC Investment Funds (Luxembourg) S.A.
Company
Macau SAR Macau Special Administrative Region.

Member State

A Member State of the European Union. The States that are contracting parties to the Agreement
creating the European Economic Area other than the Member States of the European Union, within
the limits set forth by this Agreement and related acts, are considered as equivalent to Member
States of the European Union.

Mémorial

Mémorial C, Recueil des Sociétés et Associations, Luxembourg legal gazette, which was replaced
by the RESA on 1 June 2016.

Money market
instruments

NAV

Instruments normally dealt in on the money market which are liquid, and have a value which can
be accurately determined at any time.

Net Asset Value.
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Net Asset Value(s) per
Share

Non-Investment Grade

OECD

In relation to any Shares of any Class, the value per Share determined in accordance with the
relevant provisions described under the heading “NAV Calculation Principles” under Section 2.8.
“Prices of Shares and Publication of Prices and NAV”.

Fixed income securities that are rated Bal/BB+ or lower by Moody's, Standard & Poor's or another
recognised credit rating agency.

Organisation for Economic Co-operation and Development.

Other Eligible UCI

Paris Climate
Agreement

Portfolio Currency
Hedged Share Class

QFII(s)

Real

Reference Currency

Reference Currency
Share Class

Registrar and Transfer
Agent

An open-ended Undertaking for Collective Investment within the meaning of Article 1 paragraph
(2) points a) and b) of Directive 2009/65/EC and complying with the following:

a. itis authorised under laws which provide that it is subject to supervision considered by
the CSSF to be equivalent to that laid down in Community law, and that cooperation
between authorities is sufficiently ensured;

b. the level of protection for its unitholders is equivalent to that provided for unitholders in a
UCITS, and in particular that the rules on assets segregation, borrowing, lending, and
uncovered sales of transferable securities and money market instruments are equivalent
to the requirements of the UCITS Directive 2009/65/EC, as amended;

c. its business is reported in semi-annual and annual reports to enable an assessment of
the assets and liabilities, income and operations over the reporting period;

d. no more than 10% of its assets can, according to its management regulations or
instruments of incorporation, be invested in aggregate in units of other UCITS or other
UCls.

Closed-ended UCIs are not considered as other Eligible UCls, but may qualify as transferable
securities.

An international treaty on climate change, adopted in 2015, negotiated by 196 parties at the 2015
United Nations Climate Change Conference near Paris, France.

A Currency Hedged Share Class offered for sub-funds:

where the underlying portfolio consists of assets which are wholly, or almost wholly, denominated
in the sub-fund's Base Currency and/or the underlying portfolio of assets are hedged (either wholly,
or almost wholly) to the sub-fund's Base Currency or;

which need to obtain a return calculated in their Base Currency whilst the underlying assets which
may be denominated in a currency (or currencies) which is (or are) different to the sub-fund's Base
currency.

Further information is disclosed in Section 1.3. “Description of Share Classes”.

Qualified foreign institutional investor approved by the China Securities Regulatory Commission
(CSRC) pursuant to the Administration of Domestic Securities Investments Measures 2006.

Brazilian Real (the currency in Brazil).

The currency denomination in which the Net Asset Value per Share of a Reference Currency
Share Class, Portfolio Currency Hedged Share Class or Base Currency Hedged Share Class is
expressed and calculated.

It does not necessarily correspond to the currency or currencies in which the sub-fund's assets
are invested in at any point in time.

A Share Class of a sub-fund which has a Reference Currency different to the Base Currency of
the sub-fund and which is identified by i) the standard international currency acronym of the
Reference Currency suffixed to its name and ii) a separate International Securities Identification
Number (ISIN).

HSBC Continental Europe, Luxembourg.

Regulated Market

A regulated market as defined in Atrticle 4 (21) of directive 2014/65/EU of 15 May 2014 on markets
in financial instruments (Directive 2014/65/EU), namely a multilateral system operated and/or
managed by a market operator, which brings together or facilitates the bringing together of multiple
third-party buying and selling interests in financial instruments — in the system and in accordance
with its non-discretionary rules — in a way that results in a contract, in respect of the financial
instruments admitted to trading under its rules and/or systems, and which is authorised and
functions regularly and in accordance with Title 11l of Directive 2014/65/EU and any other market
which is regulated, operates regularly and is recognised and open to the public in an Eligible State.
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REIT An entity that is dedicated to owning, and in most cases, managing real estate. This may include,
but is not limited to, real estate in the residential (apartments), commercial (shopping centres,
offices) and industrial (factories, warehouses) sectors. Certain REITs may also engage in real
estate financing transactions and other real estate development activities.

RESA Recueil Electronique des Sociétés et Associations, Luxembourg's central electronic platform of
official publication.

RMB The official currency of the People's Republic of China (PRC) — to be read as a reference to
onshore Renminbi (CNY) and/or offshore Renminbi (CNH) as the context requires.

SAT State Administration of Taxation of the PRC.

SEBI Securities and Exchange Board of India.

Securities Lending

SEK
SFDR

SFDR L2

SGD
Shares
Shariah

Social Bonds

Stock Connect

Sukuk

Securities Lending is a transaction by which a counterparty transfers securities subject to a
commitment that the borrower will return equivalent securities at a future date or when requested
to do so by the transferor, that transaction being considered as securities lending for the
counterparty transferring the securities and being considered as securities borrowing for the
counterparty to which they are transferred.

Swedish Krona.

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial services sector as amended, supplemented,
consolidated, superseded or otherwise modified from time to time.

Under SFDR Sub-Funds are classified as either Article 6, Article 8 or Article 9. See Section 1.5 for
further detalils.

Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation
(EU) 2019/2088 of the European Parliament and of the Council with regard to regulatory technical
standards specifying the details of the content and presentation of the information in relation to the
principle of ‘do no significant harm’, specifying the content, methodologies and presentation of
information in relation to sustainability indicators and adverse sustainability impacts, and the
content and presentation of the information in relation to the promotion of environmental or social
characteristics and sustainable investment objectives in pre-contractual documents, on websites
and in periodic reports, as may be amended from time to time.

Singapore Dollar.
Shares in the Company.

Divine Islamic ‘law' as revealed in (i) the Qur'an, which is the holy book of Islam, (ii) the sunna, or
binding authority of the dicta and decisions of the Prophet Mohammed (peace be upon him), (iii)
ijma, or ‘consensus' of the community of Islamic scholars, and (iv) the giyas, or analogical
deductions and reasoning of the Islamic scholars with respect to the foregoing (collectively, the
“Shariah”).

Fixed income securities that raise financing for projects with positive social outcomes.

Means the Shanghai-Hong Kong Stock Connect Programme and the Shenzhen-Hong Kong Stock
Connect Programme as described in Section 3.3. “Sub-Fund Specific Risk Considerations”.

Sukuk (plural of “sakk”) is an Islamic financial certificate, similar to a bond that complies with Sharia
(Islamic religious) law. The issuer sells a certificate to investors and buys an asset with the
proceeds. The holder of the certificate owns an undivided exposure to the asset and has claim on
the cash flows or revenue generated by the asset and an ownership claim over the asset. The
holder shares both the profits and the risks of the asset instead of receiving fixed interest. The
issuer contractually agrees to buy back the certificate at a future date at par value.

Sustainability-Linked
Bonds

Taxonomy Regulation

TBA
(To-Be-Announced)

Fixed income securities for which the financial and/or structural characteristics can vary depending
on whether the issuer achieves predefined sustainability / ESG objectives.

Regulation EU 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment as amended, supplemented,
consolidated, superseded or otherwise modified from time to time.

A forward contract on a generic pool of Mortgage Backed Securities (“MBS”). In a TBA trade, the
seller and buyer do not specify the actual pools of MBS to be traded which is announced and
allocated just before the delivery date.

Total return

When used in an investment objective, total return means capital appreciation plus income such
as interest or dividends.
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Total Return strategy

Total Return Swap

When used in the name of a sub-fund and in an investment objective, Total Return strategy means
a strategy that aims to capture the majority of the upside in the investment universe while limiting
the downside risk. However, the sub-fund remains exposed to market risk and risk of loss of capital
at any time. Typically, such a strategy has a flexible asset allocation across the full spectrum of
available investments.

A Total Return Swap (“TRS”) is the generic name for any over-the-counter swap agreement where
one party agrees to pay the other the “total economic performance” (including income from interest
and fees, gains and losses from price movement and credit losses) of a defined underlying asset,
usually in return for receiving a stream of fixed or variable rate cash-flows.

Transition Bonds

Transferable securities

Fixed income securities that raise finance to support the issuer’s transition to lower carbon intensity
business models.

Shares and other securities equivalent to shares, bonds and other debt instruments and any other
negotiable securities which carry the right to acquire any such transferable securities by
subscription or exchange, excluding techniques and instruments relating to transferable securities
and money market instruments.

UCITS

UK
us

UsSD
US Law

US Person

An Undertaking for Collective Investment in Transferable Securities authorised pursuant to
directive 2009/65/EC, as amended.

The United Kingdom of Great Britain and Northern Ireland

The United States of America (including the States and the District of Columbia), its territories,
possessions and all other areas subject to its jurisdiction.

United States Dollar or US Dollar.

The laws of the United States of America (including the States and the District of Columbia), its
territories, possessions and all other areas subject to its jurisdiction. US Law shall additionally
include all applicable rules and regulations, as supplemented and amended from time to time, as
promulgated by any US regulatory authority, including, but not limited to, the Securities and
Exchange Commission and the Commodity Futures Trading Commission.

Shares of the Company may not be offered or sold to any “US Person” (“USP”), for the purposes
of this restriction, the term US Person shall mean the following:
1. Anindividual who is a resident of the US under any US Law.

2. Acorporation, partnership, limited liability company, collective investment vehicle, investment
company, pooled account, or other business, investment, or legal entity:

a. created or organized under US Law;

b. created (regardless of domicile of formation or organisation) principally for passive
investment (e.g. an investment company, fund or similar entity excluding employee
benefit or pension plans):

i. and owned directly or indirectly by one or more USPs who hold, directly or indirectly,
in aggregate a 10% or greater beneficial interest, provided that any such USP is not
defined as a Qualified Eligible Person under CFTC Regulation 4.7(a);

ii. where a USP is the general partner, managing member, managing director or other
position with authority to direct the entity's activities;

iii. where the entity was formed by or for a USP principally for the purpose of investing in
securities not registered with the SEC unless such entity is comprised of Accredited
Investors, as defined in Regulation D, 17 CFR 230.501(a), and no such Accredited
Investors are individuals or natural persons; or

iv. where more than 50% of its voting ownership interests or non-voting ownership
interests are directly or indirectly owned by USPs;

c. thatis an agency or branch of a non-US entity located in the US; or
d. that has its principal place of business in the US.
3. Atrust:
a. created or organized under US Law; or
b. where, regardless of domicile of formation or organisation:

i. any settlor, founder, trustee, or other person responsible in whole or in part for
investment decisions for the trust is a USP;
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ii. the administration of the trust or its formation documents are subject to the supervision
of one or more US courts; or

iii. the income of which is subject to US income tax regardless of source.
4. An estate of a deceased person:

a. who was a resident of the US at the time of death or the income of which is subject to
US income tax regardless of source; or

b. where, regardless of the deceased person's residence while alive, an executor or
administrator having sole or shared investment discretion is a USP or the estate is
governed by US Law.

5. An employee benefit or pension plan that is:
a.  established and administered in accordance with US Law; or

b. established for employees of a legal entity that is a USP or has its principal place of
business in the US.

6. Adiscretionary or non-discretionary or similar account (including a joint account) where:
a. one or more beneficial owners is a USP or held for the benefit of one or more USPs; or
b. the discretionary or similar account is held by a dealer or fiduciary organized in the US.

If, subsequent to a shareholder's investment in the Company, the shareholder becomes a US
Person, such shareholder (i) will be restricted from making any additional investments in the
Company and (ii) as soon as practicable have its shares compulsorily redeemed by the Company
(subject to the requirements of the Articles of Incorporation and the applicable law).

The Company may, from time to time, waive or modify the above restrictions.
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Section 1. General information

The Company offers investors, within the same investment vehicle, a choice of investments in one or more sub-funds (each a
“sub-fund”), in respect of which a separate portfolio of investments is held, which are distinguished among others by their
specific investment policy and objective and/or by their Base Currency.

Within each sub-fund, Shares may be offered in different Classes which are distinguished by specific features, as more fully
described in Section 3.2. “Sub-Fund Details”.

In accordance with Article 181 (5) of the 2010 Law, the assets of a sub-fund are exclusively available to satisfy the rights of
shareholders in relation to that sub-fund and the rights of creditors whose claims have arisen in connection with the creation,
operation or liquidation of that sub-fund.

In this Prospectus and in the reports, the short names of the sub-funds are used. They should be read with HSBC Global
Investment Funds preceding them.

1.1. Investment Objectives and Policies of the Company

The Company aims to provide investors with access to a choice of sub-funds offering diverse investment objectives including,
but not limited to, total return, capital growth and/or income by investing in transferable securities and other eligible assets.

Unless specified in Section 3.2. “Sub-Fund Details”, a sub-fund may invest in bank deposits (other than bank deposits at sight),
money market instruments or money market funds in order to achieve its investment objective. In addition, each sub-fund of
the Company may at all times invest in bank deposits (other than bank deposits at sight), money market instruments or money
market funds for treasury purposes, pursuant to the applicable investment restrictions.

Each sub-fund of the Company may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight, such
as cash held in current accounts with a bank accessible at any time), in order to cover current or exceptional payments, or for
the time necessary to reinvest in eligible assets provided under article 41(1) of the 2010 Law.

Under exceptionally unfavourable market conditions and on a temporary basis, and unless otherwise specified in Section 3.2.
“Sub-Fund Details, this limit may be increased for a period of time strictly necessary, if justified in the interest of the investors.

In carrying out the investment objectives of the Company, the Board of Directors at all times seeks to maintain an appropriate
level of liquidity in the assets of the sub-funds so that redemptions of Shares under normal circumstances may be made without
undue delay upon request by shareholders.

Whilst using their best endeavours to attain the investment objectives, the Board of Directors cannot guarantee the extent to
which these objectives will be achieved. The value of the Shares and the income from them can fall as well as rise and investors
may not realise the value of their initial investment. Changes in the rates of exchange between currencies may also cause the
value of the Shares to diminish or to increase.

On occasion, sub-funds may include capital provided by an entity of the HSBC Group as an initial investment, otherwise known
as ‘seed capital'. This seed capital allows HSBC to support the operations of the sub-fund in its early existence prior to material
external investment. As the size of the sub-fund increases, the relevant entity of the HSBC Group will have the right to withdraw
all seed capital, but will manage any withdrawal with the best interests of the remaining shareholders in mind.

The Board of Directors may from time to time, by amendment of this Prospectus, establish further sub-funds which may have
different investment objectives and policies to those detailed in Section 3.2. “Sub-Fund Details”, subject however to these
conforming to the UCITS status of the Company.

The sub-funds will generally invest in HSBC sponsored and/or managed UCITS and/or other Eligible UCls, unless an
appropriate fund is not available

Any excess cash in relation to all sub-funds may be invested in HSBC Global Liquidity Funds Plc, in compliance with the
investment restrictions of Appendix 1. “General Investment Restrictions”.

1.2. Profile of the Typical Investor Categories

To determine if specific sub-funds are suitable, itis recommended that investors consult a stockbroker, bank manager,
solicitor, accountant, representative bank or other financial adviser.

The following five categories have been defined - Stable, Core, Core Plus, Dynamic and Unconstrained - when describing the
investment horizon for the investor, the likely returns and anticipated volatility of the sub-funds:
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Category Definition

Stable Sub-funds in the Stable category may be suitable for investors with a short to medium term investment
horizon.

These sub-funds are intended for investors aiming for a low expectation of capital loss and income
levels expected to be regular and stable.

These sub-funds may be suitable for investors looking for an alternative to cash deposits or temporary
cash investments.

Core Sub-funds in the Core category may be suitable for investors with a medium to long term investment
horizon.

These sub-funds are intended for investors aiming for exposure to the fixed income securities markets
but where assets are principally invested in bonds rated Investment Grade in markets which may be
subject to moderate volatility.

These sub-funds may be suitable for investors looking for a core investment in their portfolio.

Core Plus Sub-funds in the Core Plus category may be suitable for investors with a medium to long term
investment horizon.

These sub-funds are intended for investors aiming for an investment where a high proportion of the
assets may be invested in equity, equity—related securities or in bonds rated below Investment Grade
in markets which may be subject to moderately high volatility.

These sub-funds may be suitable for investors looking for an investment to complement an existing
core portfolio or as a standalone investment to gain exposure to a specific asset class.

Dynamic Sub-funds in the Dynamic category may be suitable for investors with a long term investment horizon.

These sub-funds are intended for more experienced investors aiming for an investment where a high
proportion of the assets may be invested in Emerging Markets and smaller capitalisation securities,
which may reduce liquidity and increase the volatility of return, or investors aiming for very active
investment strategies which may result in a concentrated portfolio.

These sub-funds may be suitable for investors looking for an investment to diversify an existing core
portfolio.

Unconstrained Sub-funds in the Unconstrained category may be suitable for investors with a long term investment
horizon.

These sub-funds are intended for sophisticated investors aiming for an investment providing exposure
to different asset classes. The asset allocation is mainly achieved by using financial derivative
instruments. These sub-funds may invest in assets which may reduce liquidity and increase the
volatility of returns.

These sub-funds may be suitable for investors looking for a single strategy fund to add to an existing
diversified portfolio.

The descriptions and suitabilities defined in the above categories should be considered as indicative and do not provide any
indication of likely returns. They should only be used for comparison with other sub-funds of the Company.

The Profile of the Typical Investor for an individual sub-fund is indicated in Section 3.2. “Sub-Fund Details”.

1.3. Description of Share Classes

Within each sub-fund, separate Classes of Shares may be created, whose assets are commonly invested in an underlying
portfolio of investments but where a specific fee structure, Reference Currency, currency exposure, distribution policy or any
other characteristic as determined by the Board of Directors may be applied.

Shares have equal rights and are, upon issue, entitled to participate equally, in proportion to their value, in the profits (such as
the distribution of dividends) and liquidation proceeds relating to the relevant Share Class.

The Shares carry no preferential or pre-emptive rights. Each whole Share is entitled to one vote at all meetings of shareholders,
unless it is otherwise indicated, by including “NV” in the Share Class identifier, that it is non-voting. For example, AQNV. “A”
denotes Share Class A, “Q” identifies that the Share Class pays quarterly dividends and “NV” identifies the Share Class as non-
voting.

The Board of Directors may suspend the right to vote of shareholders who do not comply with their obligations set out in the
Articles of Incorporation and/or any document (including any application form) stating their obligations towards the Company
and/or the other shareholders.

15

PUBLIC



In case the voting rights of one or more shareholders are suspended in accordance with the above paragraph, such
shareholders shall be sent the convening notice for any general meeting and may attend the general meeting but their Shares
shall not be taken into account for determining whether the quorum and majority requirements are satisfied.

Shareholders may undertake (personally) not to exercise their voting rights in respect of all or part of their Shares, temporarily
or indefinitely.

@ List of Share Classes

As at the date of this Prospectus, the following Share Classes may be made available. Further details are provided for in Section
3.2. “Sub-Fund Details”, which sets out the specific Share Classes which may be made available in relation to each sub-fund.

An up-to-date list of launched Share Classes can be obtained from the registered office of the Company or the Management

Company.

Minimum Initial Investment
Minimum Holding
(in US Dollar or equivalent amount

Class? Description in a major currency?)
Class A A Shares are available to all investors. usD 5,000
Unless otherwise
provided in Section 3.2.
“Sub-Fund Details”
Class B B Shares are available to: uUsD 5,000
€ Sub-distributors who are prohibited from accepting and retaining ~ Unless otherwise
inducements from third parties under applicable laws and regulations provided in Section 3.2.
or court rulings, such as in the United Kingdom or the Netherlands; or Sub-Fund Details
€ Sub-distributors who have a separate fee arrangement with their clients
in relation to the provision of investment services and activities (for
example, in the European Union, services and activities performed
under MIFID 1) and who have opted not to accept and retain
inducements from third parties.
Class E E Shares are available in certain countries, subject to the relevant regulatory USD 5,000
approval, through Distributors selected by the Global Distributor. Unless otherwise
E Shares will incur annual management fees equivalent to that of the Class provided in Section 3.2.
A Shares plus 0.3% to 0.5% per annum of the Net Asset Value of Class E Sub-Fund Details
Shares, which may be payable to the selected Distributors in certain
countries.
Class F F Shares are available to investors who have entered into a discretionary USD 1,000,000
management agreement with an HSBC Group entity and to investors Unless otherwise
subscribing via Distributors selected by the Global Distributor, provided that provided in Section 3.2.
the investors qualify as institutional investors within the meaning of article “Sub-Fund Details”
174 of the 2010 Law.
Class | | Shares are available to all investors through Distributors selected by the USD 1,000,000
Global Distributor on application to the Company.
Class J J Shares are available to funds of funds managed by the HSBC Group or USD 100,000
managed by specific entities selected by the Global Distributor on Unless otherwise
application to the Company. provided in Section 3.2.
“Sub-Fund Details”
Class K K Shares are available to HSBC Group insurance companies that qualify as USD 1,000,000
institutional investors within the meaning of article 174 of the 2010 Law. Unless otherwise
provided in Section 3.2.
“Sub-Fund Details”
Class L L Shares are available through Distributors selected by the Global USD 1,000,000
Distributor, provided that the investors qualify as institutional investors
within the meaning of article 174 of the 2010 Law.
Class M M Shares are available to all investors. uUsD 5,000
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Minimum Initial Investment
Minimum Holding
(in US Dollar or equivalent amount

Class? Description in @ major currency?)
Class N N Shares are available to: usD 5,000
€ Sub-distributors who are prohibited from accepting and retaining
inducements from third parties under applicable laws and regulations
or court rulings, such as in the United Kingdom or the Netherlands; or
€ Sub-distributors who have a separate fee arrangement with their clients
in relation to the provision of investment services and activities (for
example, in the European Union, services and activities performed
under MIFID 1I) and who have opted not to accept and retain
inducements from third parties.
Class P P Shares are available in certain countries or through certain Distributors USD 50,000
selected by the Global Distributor on application to the Company. Unless otherwise
provided in Section 3.2.
“Sub-Fund Details”
Class PN PN Shares are available in certain European countries through certain USD 1,000,000
Distributors selected by the Global Distributor on application to the Unless otherwise
Company, who are prohibited from accepting and retaining inducements provided in Section 3.2.
from third parties under applicable laws and regulations or court rulings, “Sub-Fund Details
such as in the United Kingdom or the Netherlands
Class PR PR Shares are available in certain European countries through certain USD 1,000,000
Distributors selected by the Global Distributor on application to the Unless otherwise
Company. provided in Section 3.2.
“Sub-Fund Details
Class R R Shares are available in certain countries, subject to the relevant USD 5,000
regulatory approval, through Distributors selected by the Global Distributor Unless otherwise
on application to the Company. provided in Section 3.2.
R Shares will incur annual management fees equivalent to that of the Class “Sub-Fund Details”
M Shares plus 0.3% to 0.5% per annum of the Net Asset Value of Class R
Shares, which may be payable to specific Distributors in certain countries.
Class S S Shares are available in certain countries and/or through Distributors USD 100,000
selected by the Global Distributor provided that the investors qualify as Unless otherwise
institutional investors within the meaning of article 174 of the 2010 Law. provided in Section 3.2.
“Sub-Fund Details”
Class SP SP Shares are available in certain countries and/or through Distributors USD 25,000,000
selected by the Global Distributor provided that the investors qualify as Unless otherwise
institutional investors within the meaning of article 174 of the 2010 Law. provided in Section 3.2.
“Sub-Fund Details”
Class T T Shares are available to all investors. usD 5,000
T Shares are available to eligible investors until such time the assets under
management of the associated sub-fund reach a pre-defined threshold
(provided in Section 3.2. “Sub-Fund Details), at which point the T Shares
will be closed for further subscriptions or conversions from both new and
existing investors. In the event that a sub-funds’ assets under management
fall below this threshold or at the Board of Director’s discretion, the Board
of Directors may elect to reinstate the availability of the T Shares.
Class U U Shares are available to all investors through Distributors selected by the USD 30,000,000
Global Distributor on application to the Company. Unless otherwise
provided in Section 3.2.
“Sub-Fund Details”
Class W W Shares are available through Distributors that will also be members or USD 100,000

affiliated entities of the HSBC Group as selected by the Global Distributor
provided that the investors qualify as institutional investors within the

meaning of article 174 of the 2010 Law.
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Minimum Initial Investment
Minimum Holding

o (in US Dollar or equivalent amount
Class? Description in @ major currency?)

No Operating, Administrative and Servicing Expenses will be charged to
Class W Shares. All the fees and charges allocated to this Class will be paid
directly by members or affiliated entities of the HSBC Group.

Class X X Shares are available through Distributors selected by the Global USD 10,000,000
Distributor provided that the investors qualify as institutional investors within Unless otherwise
the meaning of article 174 of the 2010 Law and fall into one of the following provided in Section 3.2.
categories: companies or company pension funds, insurance companies, “Sub-Fund Details”

registered charities or funds managed or advised by an HSBC Group entity
and other such institutional investors, as agreed by the Board of Directors.

Class Y Y Shares are available in certain countries through Distributors selected by USD 1,000
the Global Distributor on application to the Company.

Class YP YP Shares are available in certain countries through Distributors selected USD 1,000
by the Global Distributor on application to the Company

Class Z Z Shares are available to investors who have entered into a discretionary USD 1,000,000
management agreement with an HSBC Group entity and to investors
subscribing via Distributors selected by the Global Distributor provided that
such investors qualify as institutional investors within the meaning of article
174 of the 2010 Law.

Class ZP ZP Shares are available to investors who have entered into a discretionary USD 1,000,000
management agreement with an HSBC Group entity and to investors
subscribing via Distributors selected by the Global Distributor provided that
such investors qualify as institutional investors within the meaning of article
174 of the 2010 Law.
1. The base currency of the sub-funds is US Dollars and the Minimum Initial Investment and Minimum Holding disclosed above is US Dollars. This can also be
an equivalent amount should investors subscribe in an alternate major currency.

2. Successive Share Classes may be issued in one or more sub-funds and will be denominated with sequential numbering (e.g. J1, J2, J3, etc). See Section
3.2. “Sub-Fund Details” for further information on the different Share Classes offered in relation to each sub-fund.

Restrictions apply to the purchase of B, E, I, J, L, N, P, R, S, W, X, Y, YP, Z and ZP Share Classes and may apply to the
purchase of Portfolio Currency Hedged Share Classes, Base Currency Hedged Share Classes as well as certain type of
Distribution Share Classes. Investors subscribing for the first time should contact their local distributor before submitting an
Application Form for these Classes of Shares.

The minimum initial investment amount may be waived or reduced at the discretion of the Company or the Management
Company.

There is no minimum investment amount applied to subsequent investments. However, certain Distributors may impose
different minimum initial investment, minimum subsequent investment and minimum holding amounts. Further details may be
obtained from the relevant Distributors.

€ Share Class Characteristics

Each of the Share Classes described in the table above may be made available as Capital-Accumulation Shares and/or as
Distribution Shares, denominated in different Reference Currencies and/or as Currency Hedged Shares (which may be offered
as either Portfolio Currency Hedged Shares or Base Currency Hedged Shares), as further described below.

Where a sub-fund offers Currency Hedged Share Classes all investors in the sub-fund should be aware that from 3 January
2018 the European Markets Infrastructure Regulation (“EMIR”) will require the collateralisation of all forward foreign exchange
contracts (the Currency Hedged Share Classes will normally use forward foreign exchange contracts to provide the currency
hedge). As a result, there could be an impact on all investors in the sub-fund, further information is provided in Section 1.4.
“General Risk Considerations”. An up-to-date list of launched Share Classes per sub-fund can be obtained from the registered
office of the Company or the Management Company wherein Share Classes with a contagion risk as described under paragraph
“Currency Hedged Share Classes” of Section 1.3. “Description of Share Classes” are identified.

€ Capital-Accumulation Share Classes and Distribution Share Classes

Capital-Accumulation Shares are identifiable by a “C” following the sub-fund and Class names (e.g. Class AC) and normally do
not pay any dividends.
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Distribution Shares may declare and pay out dividends at least annually. Each sub-fund may offer Distribution Shares which
calculate dividend payments based upon various methodologies. Please refer to Section 2.10. “Dividends” for further
information.

€ Reference Currency Share Classes
Within a sub-fund, separate Share Classes may be issued with different Reference Currencies.

Investors in such classes may be exposed to currency fluctuations between the main currency that an investor uses on a day-
to-day basis (the “Home Currency”) which may be the same as the Reference Currency of the Reference Currency Share Class
and either (i) the sub-fund's underlying portfolio currencies or (ii) the sub-fund's Base Currency (in the case of sub-funds which
aim to hedge portfolio currencies to the sub-fund's Base Currency).

A Reference Currency Share Class is identified by a standard international currency acronym added as a suffix, e.g. “ACEUR”
for a Capital-Accumulation Share Class denominated in Euro.

Each Reference Currency Share Class is also identified by an International Securities Identification Number (ISIN).
Subscriptions and redemptions are settled only in the Reference Currency of the Base Currency Share Class.

€ Currency Hedged Share Classes

Within a sub-fund, separate Currency Hedged Share Classes (available as Portfolio Currency Hedged Share Classes or Base
Currency Hedged Share Classes) may be issued. Both types of Share Class seek to minimise the effect of currency fluctuations
between the Reference Currency of the Share Class and the Base Currency of the relevant sub-fund.

Whether a sub-fund offers Portfolio Currency Hedged Share Classes or Base Currency Hedged Share Classes depends upon
the currency exposure and/or currency hedging policy of the sub-fund itself, as described below.

Any transaction costs and gains or losses from currency hedging shall be accrued to and therefore reflected in the NAV per
Share of the relevant Currency Hedged Share Class. Currency Hedged Share Classes will be hedged irrespective of whether
the target currency is declining or increasing in value.

Currency Hedged Share Classes are identifiable as follows:

Portfolio Currency Hedged Share Class Base Currency Hedged Share Class

Suffixed by “H” followed by the standard international Suffixed by “O” followed by the standard international currency
currency acronym into which the sub-fund's Base acronym into which the sub-fund's Base Currency is hedged.
Currency is hedged.

Example: ACHEUR Example: ACOEUR
means Class A, Capital-Accumulation, Euro Portfolio means Class A, Capital-Accumulation, Euro Base Currency
Currency Hedged Share Class. Hedged Share Class.

Each Currency Hedged Share Class is also identified by an International Securities Identification Number (ISIN).
Subscriptions and redemptions are settled only in the Reference Currency of the Currency Hedged Share Class.
€ Portfolio Currency Hedged Share Classes

Portfolio Currency Hedged Share Classes are offered for sub-funds:

1. where the underlying portfolio consists of assets which are wholly, or almost wholly, denominated in the sub-fund's Base
Currency and/or the underlying portfolio of assets are hedged (either wholly, or almost wholly) to the sub-fund's Base
Currency; or

2. which seek to obtain a return calculated in their Base Currency whilst the underlying assets of the sub-fund may be
exposed to multiple currencies.

€ Base Currency Hedged Share Classes

Base Currency Hedged Share Classes are offered for sub-funds where the underlying portfolio has or may have a material
exposure to assets which are denominated in a currency (or currencies) which is (or are) different to the sub-fund's Base
Currency. Subject to the investment objective of a sub-fund, such exposure may or may not be material in actuality for prolonged
or temporary periods.

Base Currency Hedged Share Classes seek to provide a return which is consistent with the return on a Share Class with a
Reference Currency which is the same as the sub-fund's Base Currency. However, the returns may differ due to various factors
including interest rate differentials between the Reference Currency of the Base Currency Hedged Share Class and the sub-
fund's Base Currency and transaction costs.
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Investors in the Base Currency Hedged Share Classes will be exposed to currency exchange rate movements of the
underlying portfolio currencies against the sub-fund's Base Currency rather than being exposed to the underlying
portfolio currencies against the Reference Currency of the Share Class.

For example, in the case of a EUR Base Currency Hedged Share Class of Global Emerging Markets ESG Local Debt (which
invests in assets denominated in Emerging Market currencies and operates with a USD Base Currency) where the return to be
hedged is the return in USD, the Administration Agent (or other appointed parties) will, following a EUR subscription into the
EUR Base Currency Hedged Share Class, convert EUR to USD whilst entering into a USD/EUR currency forward transaction
with the aim of creating a Base Currency hedged currency exposure. This means an investor in this Base Currency Hedged
Share Class will be exposed to the movement of the underlying portfolio currencies (Emerging Market currencies) relative to
USD rather than being exposed to the underlying portfolio currencies (Emerging Market currencies) relative to EUR. There is
no guarantee that the underlying portfolio currencies will appreciate against the sub-fund’s Base Currency and depending upon
currency movements, an investor's return may be less than if they had invested in a non-Base Currency Hedged Share Class
denominated in their Home Currency.

€ Operating Share Class Currency Hedging Fees

For a Portfolio Currency Hedged Share Class or Base Currency Hedged Share Class, the Administration Agent or other
appointed parties are entitled to any fees relating to the execution of the Share Class currency hedging policy, which will be
borne by the Portfolio Currency Hedged Share Class or Base Currency Hedged Share Class. These fees are applied in addition
to the Operating, Administrative and Servicing Expenses (See Section 2.11. “Charges and Expenses” for further information).

€ Dealing Currencies

Share Classes issued in the Base Currency of a sub-fund may also be available in other dealing currencies (“Dealing
Currencies”).

Dealing Currencies may be available only in certain Classes or through selected Distributors and/or in certain countries. The
available Dealing Currencies are listed in the Application Form.

Where Share Classes are issued in different Dealing Currencies, the sub-fund's portfolio remains exposed to the currencies of
the underlying holdings. No hedging is undertaken for those Share Classes.

1.4. General Risk Considerations

Investment in any sub-fund carries with it a degree of risk, including, but not limited to, those referred to below.
Potential investors should review the Prospectus in its entirety and the relevant Key Investor Information Document
and consult with their legal, tax and financial advisors prior to making a decision to invest.

There can be no assurance that the sub-funds of the Company will achieve their investment objectives and past
performance should not be seen as a guide to future returns. An investment may also be affected by any changes in
exchange control regulation, tax laws, withholding taxes and economic or monetary policies.

Specific risk considerations are defined in Section 3.3. “Sub-Fund Specific Risk Considerations”.
¢ Market Risk

There is no guarantee in respect of repayment of principal and the value of investments and the income derived therefrom may
fall as well as rise and investors may not recoup the original amount invested in the Company. In particular, the value of
investments may be affected by uncertainties such as international, political and economic developments or changes in
government policies.

€ Emerging Markets

Because of the special risks associated with investing in Emerging Markets, sub-funds which invest in such securities should
be considered speculative. Investors in such sub-funds are advised to consider carefully the special risks of investing in
Emerging Market securities. Economies in Emerging Markets generally are heavily dependent upon international trade and,
accordingly, have been and may continue to be affected adversely by trade barriers, exchange controls, managed adjustments
in relative currency values and other protectionist measures imposed or negotiated by the countries with which they trade.
These economies also have been and may continue to be affected adversely by economic conditions in the countries in which
they trade.

Brokerage commissions, custodial services and other costs relating to investment in Emerging Markets generally are more
expensive than those relating to investment in more developed markets. Lack of adequate custodial systems in some markets
may prevent investment in a given country or may require a sub-fund to accept greater custodial risks in order to invest, although
the Depositary Bank will endeavour to minimise such risks through the appointment of correspondents that are international,
reputable and creditworthy financial institutions. In addition, such markets have different settlement and clearance procedures.
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In certain markets there have been times when settlements have been unable to keep pace with the volume of securities
transactions, making it difficult to conduct such transactions. The inability of a sub-fund to make intended securities purchases
due to settlement problems could cause the sub-fund to miss attractive investment opportunities. Inability to dispose of a
portfolio security caused by settlement problems could result either in losses to a sub-fund due to subsequent declines in value
of the portfolio security or, if a sub-fund has entered into a contract to sell the security, could result in potential liability to the
purchaser.

The risk also exists that an emergency situation may arise in one or more developing markets as a result of which trading of
securities may cease or may be substantially curtailed and prices for a sub-fund's securities in such markets may not be readily
available.

Investors should note that changes in the political climate in Emerging Markets may result in significant shifts in the attitude to
the taxation of foreign investors. Such changes may result in changes to legislation, the interpretation of legislation, or the
granting of foreign investors the benefit of tax exemptions or international tax treaties. The effect of such changes can be
retrospective and can (if they occur) have an adverse impact on the investment return of shareholders in any sub-fund so
affected.

Investors in Emerging Markets sub-funds should be aware of the risk associated with investment in Russian equity securities.
Markets are not always regulated in Russia and, at the present time, there are a relatively small number of brokers and
participants in these markets and when combined with political and economic uncertainties this may temporarily result in illiquid
equity markets in which prices are highly volatile.

The relevant sub-funds will therefore only invest up to 10% of their net asset value directly in Russian equity securities (except
if they are listed on the MICEX - RTS Exchange in Russia and any other Regulated Markets in Russia which would further be
recognised as such by the Luxembourg supervisory authority) while the sub-funds will invest in American, European and Global
Depositary Receipts, respectively ADRs, EDRs or GDRs, where underlying securities are issued by companies domiciled in
the Russian Federation and then trade on a Regulated Market outside Russia, mainly in the USA or Europe. By investing in
ADRs, EDRs and GDRs, the sub-funds expect to be able to mitigate some of the settlement risks associated with the investment
policy, although other risks, e.g. the currency risk exposure, shall remain.

The sub-funds' investments are spread among a number of industries however the BRIC countries' markets are comprised of
significant weightings in the natural resources sectors. This means that the sub-fund's investments may be relatively
concentrated in these sectors and the performance of the sub-fund could be sensitive to movements in these sectors. Risks of
sector concentration are outlined below. In selecting companies for investment, a com