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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 52,073,598
Reference currency of the fund EUR
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/07/2025

Currently on loan in EUR (base currency) 6,241,993.86

Current percentage on loan (in % of the fund AuM) 11.99%

Collateral value (cash and securities) in EUR (base currency) 6,610,184.09

Collateral value (cash and securities) in % of loan 106%

Securities lending statistics

12-month average on loan in EUR (base currency) 7,334,874.95
12-month average on loan as a % of the fund AuM 14.65%

12-month maximum on loan in EUR

11,396,464.84

12-month maximum on loan as a % of the fund AuM 23.59%

Gross Return for the fund over the last 12 months in (base currency fund) 10,339.05

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0206%

Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
CA1247651088 CAE ODSH CAE COM CA CAD AAA 65,156.32 40,748.13 0.62%
CA45823T1066 INTACT FINANCIAL ODSH INTACT FINANCIAL COM CA CAD AAA 82,749.02 51,750.43 0.78%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 220,625.99 137,977.35 2.09%
CA8667961053 SUN LIFE ODSH SUN LIFE COM CA CAD AAA 760,879.08 475,846.38 7.20%
CA8911605092 TD ODSH TD COM CA CAD AAA 760,859.96 475,834.42 7.20%
DE0001030559 DEGV 0.500 04/15/30 GERMANY GOV DE EUR AAA 248,639.78 248,639.78 3.76%
DE0001030583 DEGV 0.100 04/15/33 GERMANY GOV DE EUR AAA 62,159.94 62,159.94 0.94%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 235,218.60 235,218.60 3.56%
FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 45,242.97 45,242.97 0.68%
GB0000536739 ORD GBP0.10 ASHTEAD GROUP CST GB GBP AA3 204,267.90 235,265.55 3.56%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB0006776081 ORD GBP0.25 PEARSON CST GB GBP AA3 63,307.87 72,914.84 1.10%
GB0007099541 ORD GBPO0.05 PRUDENTIAL PLC CST GB GBP AA3 413,219.34 475,925.37 7.20%
GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 132,353.65 152,438.32 2.31%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 293,345.60 337,860.79 5.11%
GB00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP AA3 54,005.45 62,200.78 0.94%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 215,844.53 248,598.94 3.76%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 293,352.80 337,869.09 5.11%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 321,967.80 370,826.41 5.61%
IEOOBY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM us uUsD AAA 324.90 27713 0.00%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 281,216.06 281,216.06 4.25%
ITO000062957 MEDIOBANCA ODSH MEDIOBANCA COM IT EUR 281,084.93 281,084.93 4.25%
US2358511028 DANAHER ODSH DANAHER COM us uUsD AAA 91,916.43 78,403.81 1.19%
US2371941053 DARDEN ODSH DARDEN COM us uUsD AAA 330,003.02 281,489.34 4.26%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us uUsD AAA 330,179.48 281,639.86 4.26%
US3848021040 WW GRAINGER ODSH WW GRAINGER COM us uUsD AAA 221,515.67 188,950.69 2.86%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 161,686.39 137,916.90 2.09%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 491,903.34 419,588.72 6.35%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 330,014.67 281,499.28 4.26%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 86,979.03 74,192.26 1.12%
US9128287763 UST 0.125 07/15/30 US TREASURY GOV us uUsD AAA 87,105.40 74,300.05 1.12%
US91282CFZ95 UST 3.875 11/30/27 US TREASURY GOV us uUsD AAA 190,280.00 162,306.97 2.46%
Total: 6,610,184.09 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | NATIXIS (PARENT)

2,123,867.09




Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 1,111,503.91
2 | HSBC BANK PLC (PARENT) 991,534.47
3 | NATIXIS (PARENT) 509,377.94
4 | BANK OF NOVA SCOTIA (PARENT) 278,095.48
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